Ipumimku 0o pinancoeoi 3éimuocmi za 2021 pix

1. Indopmanisi npo KopnopaTUBHUI BeHYYPHHUI1 iIHBecTHLIMHUI GoHT

AKIIOHEPHE TOBAPUCTBO 3AKPUTHI HEJIMBEPCU®IKOBAHUIA BEHUYPHMUIA
KOPITIOPATMBHUIM THBECTULIMHNIM ®OHJ, « CTPATE/KIK IHBECTMEHT» € 10puaudHOI0
0CO00I0 — IHCTUTYTOM CIIUIBHOTO I1HBECTYBaHHS 3aKpPHTOrO0 THUITy Oe3 3000B s3aHb IMOJ0 BHKYITY
€MITOBAaHMX HUM IIIHHUX MAaNepiB 10 MOMEHTY HOT0 NPUIUHEHHS. TOBapUCTBO € IHCTUTYTOM CIIJILHOTO
iHBECTyBaHHS HeIWBEpCU(IKOBAHOIO BHJY, CTBOPEHHM BIAMOBIAHO 10 3akoHy Ykpainu «IIpo
IHCTUTYTH CIIUIBHOTO I1HBECTYBaHHs (IalilOBI Ta KOPIIOpPATHBHI 1HBECTUIIMHI (POHIM)» Ta IHIIHMX
3aKOHO/IaBYMX aKTiB YKpaiHU.

JUiSsUTBHICTD 13 CIIUTBHOTO 1HBECTYBAHHS € HOTO BUKJIIOYHOIO JTisSTBHICTIO.

Kon €IPTIOY: 44297705;
Micnesnaxomxenss: 01054, m. Kuis, Byn. JImutpisceka , 0ya.13 kB.13;

Odiniitna cropinka B IHTepneri, Ha #AKiii goctymHa iHQoOpMalis Mpo MiANPHEMCTBO:
http://si.fusioncp.com/index.php
BigomocTi npo fepikaBHY peecTpaliifo:  BUIKCKA 3 €IWHOTO IEPKABHOTO PEECTPY IOPHIMIHUX

oci0 Ta Qi3uyHUX OCiO-TiANMPUEMITB Ta rpoMaachbkux (opmyBanb Big 16.09.2021p. 3a komom
81112466414
JaTa MmpoBeieHHs AepxkaBHoi peectparii — 13.07.2021 p.,

MicIle TpOBeACHHS AepkaBHOI peecTpanii — [lleBuenkiBcbka paiionHa y M. KueBi nepxaBna
aZMiHICTpaIis,

HOMeEp 3amucy mpo aepxaBHy peectpaiito — 1000 741020000097341,

Bueceno no €aunoro aepxasHoro peectpy ICI Cimonro Ne 01310 Big 21.10.2021 p. 13301310.
Crpok nisnsHOCTI @oHay 30 poOKiB 3 AaTH BHECEHHS /10 €IMHOTO Jiep:kaBHOTO peectpy ICI - 1o
21.10.2051 p.

Bumu gismeHocTi 32 KBE/:
64.30 Tpactu, ponau Ta moai6H1 GpiHAHCOBI Y0’ €KTH (OCHOBHHIN)

64.99 HananHs iHIMX (iHaHCOBUX MOCTYT (KpIM CTpaxyBaHHS Ta MEHCIHHOro 3a0e31eueHHs)
CB1101ITBO PO peeCTpallito BUYCKY aKlii KOPIOPaTUBHOTO 1HBECTULIIHHOTO POHTY :
Ceimourso HKILII®P: Bim 21.10.2021 p. Ne 003451 mpo Bumyck 15000 000 (m’stHanmusTH

MUTBHOHIB) IITYK MPOCTUX IMEHHMX aKIliii HOMiHaJIbHOWO BapTicTio 1 (oaHa) rpH. 00 KorI., HA 3arajibHy
cymy 15 000 000,00 (m’siTHagusTh MUIBHOHIB) I'PH., (hOpMa BUITYCKY O€3/10KyMEHTapHa.

[Tpodeciiiny neno3uTapHy HisUIBHICTH 3 OOCIYrOoBYBaHHS paxyHKYy B ILIIHHHX Mamepax ToBapHCTBa
3iiiicHioe ToBapucTBO 3 0OMexeHow BiamosizansHicTio «AM BI KEIITAJI (€JIPTIOY 39650290,
01015, m. Kuis, Byin. JlaBpcbka ,16), 3rigao goroopy Ne 270-J1 Bixg 19.11.2021p. Ha mijgcrasi JineHs3ii
HKIII®P Bumanoi pimennsm Ne 1114 Bix 28.07.2015 p.

VYnpasninas aktuBamu QoHy 3a1licHI0Oe ToBapucTBO 3 00MEKEeHOI0 BianoBiaanbpHicTIO «KommaHis 3
yrpaBiiHHs akTuBamMu «®D’roxH Kamitan Tlaptaep3y, 3rigHo minen3ii HKUTI®P cepis AE Ne 185492
Bix 20.03.2013 p. y BignosigHocTi i3 JloroBopom Bix 10.09.2021 P. Ne 02/08/2021p.

Cranom Ha 31 rpymaas 2021 p. yaacaukamu ToBapucTsa Oyiu:

[ToBHa Ha3Ba yyacHUKa 3aranbpHa 3aranbpHa BIJICOTOK
KUIBKICTH HOMIHAJIbHA
aKIlii, MT. | BapTICTh aKIii,
TpH..
. 15 000 000 15 000 000
3aiiues Cepriit IBanoBud (Ykpaina) 100%




OcCHOBHI BiIOMOCTI PO KOMIIAHIIO 3 YNIPABJIIHHA AKTHBAMH:
IToBua na3Ba: ToBapucTBO 3 OOMEKEHOIO BiAMOBiAaNbHICTIO «KommaHis 3 ynpaBiiHHS aKTHBaMU

«®@’roxH Kaniran [Taptaep3»;
Kox €ZIPTIIOY: 35363845;

Buo oisnvnocmi 3a KBEJ]:

64.30 Tpactu, ponau Ta moaiOHI piHAHCOBI CYO’ €KTH;

66.19 Inma gonomMixkHa AisUTBHICTB y cepi (iHAHCOBHUX MOCTYT, KPIM CTpaxyBaHHS Ta IEHCIHHOTO
3a0e3neUCHHS,;

66.30 Ympasiiaasa hoHzamMu

Micnesnaxomxenss: 04176, m. Kuis, Byn. Enexrpukis, OyauHok 29-A

BimomocTi po aepkaBHY peecTpariio:

- BHUIKCKA 3 €IMHOTO JICPKABHOTO PEECTPY IOPUIMYHUX OCIO Ta (I3MYHHX OCiO MIAIPHEMIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- laTa IPOBEICHHS JIepKaBHOI peectpartii - 23.08.2007p.,

- wMmicue mnpoBeneHHsS jAepkaBHOI peectpaiii — Ilominbcbka padionHa y M. Kwuesi nepkaBHa
aaMiHICTpaIlis,

- HOMep 3amucy npo aepskaBHy peectpaiito — 1 071 102 0000 023493;

ToBapuctBo 1mpu 3AliicHEHHI (DIHAHCOBO — TOCHOJAPCHKOI iSIIBHOCTI KEPYEThCS YHUHHHUM
3aKOHOJaBCTBOM YKpaiHU, 30Kpema 3akoHamMu YKpaiHu «lIpo iHCTUTYTH CHUTBHOTO iHBECTYBaHHS
(maifoBi Ta KoOpmopaTHBHI iHBecTHLiiHI (oHAN)», «[Ipo pUHKM KamiTalmy Ta OpraHi3oBaHi TOBapHi
puHKH», «lIpo HalliOHATBHY NENO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI EIIEKTPOHHOTO O0ITY IHHUX TarepiB
B Ykpai"i», I[luBinbHMM KomekcoMm Ykpainu, ['ocmomapchkum KojaekcoM Ykpainu, IlomarkoBum
KOJICKCOM YKpaiHu, IHIMUMH 3aKOHOJABYMMH aKTaMH, B TOMY YHCIi, HOPMAaTHBHO-TIPABOBUMH aKTaMHU
HamionaneHo1 komicii 3 iHHKUX nanepiB Ta ¢ponpoBoro puHKy (fgani - HKIIIDP).

Bnacuux (inmiii Ta mpeCTaBHUIITB CTAHOM Ha 3BiTHY J1aTy TOBapHUCTBO HE Mae.
Ymoeu ¢pynkuyionyeanns ma ekonomiuna cumyauin

[Ticas K1IbKOX POKIB BIAHOBJIEHHSI Bl €KOHOMIUHOI Ta mojiTH4HOi Kpu3u 2014-2015 pokis, peabHUN
BBII nouaB 3pocraru, gocsarmu 3.2% y piuHoMy oOumcienHi 3a 2019 pik. Y 2020 poui cnanax Ta
IIMPOKE TOLIMPEHHS y cBiTi enieMii HoBoi xBopoou COVID-19 manu cyTTeB1 (piHAaHCOB1 HACTIAKH JIJIs
BCIX PUHKIB Ta €KOHOMIK KpaiH. Cepea TakuX HACHIJKIB - mepedoi 3 BUPOOHUILITBOM 1 IMOCTAYaHHSAMH,
nagiHHSA 00CATIB BUPYUYKH, IPOIYKTUBHOCTI 200 BCHOT'O MEPEPAXOBAHOI0 BUILE BiJIpa3y, HENOCTYIHICTh
NepcoHaty (B TOMY YHMCII BHCOKOKBaNi(PiKOBaHOTO), 3aKPUTTS MPEJCTaBHUITB, TOPIOBUX TOYOK 1 TaK
Jali, TpyZAHOIIlI a00 MOBHA HEMOXJIMBICTH 3allydyeHHsS (iHAHCYBAaHHS, 3aTpUMKa B peani3auii Oi3Hec-
IUTaHIB 11010 3POCTAaHHS Ta PO3MIMPEHHS, 3rOPTAaHHS IHBECTHLIMHUX IMporpam TOIIO, THMYacOBOTO
nocabneHHs ykpaincbkoi rpuBHi A0 nonapa CHIA 1 €Bpo. Taki HacmiIKu TPU3BENIU 10 3HEIIHEHHS, 5K
¢iHaHCOBUX Tak 1 HE(IHAHCOBMX AaKTHBIB, 3HAYHOI'O MEpPErJisiAy B OIIHII 3amaciB, BIUIMHYJIM Ha
CNpaBeIIMBY BapTICTh AKTHBIB Ta MOPYIIEHHS BUKOHAHHS YMOB 32 KPEIUTHUMH 3000B’S3aHHSIMH,
3pOCTaHHS BUIUIAT Y 3B'A3KY 3 0€3p00ITTAM, 30MTKOBICTH JISUTBHOCTI TOINO. 3HaYHA KUTHKICTh KOMIAHIN
B KpaiHi BUMYyILIEHI Oyi1M NMpUOHMHATH a00 OOMEXyBaTH CBOIO JiSUIbHICTH HAa HEBH3HAUEHWH 4Yac, M0
MIPU3BENIO 0 0OMEXEHHS I1JIOBOT aKTHBHOCTI, Ta BIUIMHYJIO HA TIOTTUT TOBApiB Ta mociayr ToBapucTaa.
Uepes 3anpoBa/pKeHHS] KapaHTHMHHUX Ta OOMEXYBAJIbHUX 3aXOJIB YpAIoM YKpaiHu, ypsdaMH iHIIUX
Jiep’aB — TOProBeIbHUX MapTHEPiB YKpainu, peanbHuil BBII Vkpainu 3a3naB cnany Ha 4,2% 3a 2020
pik. ¥V 2021 poui BBII Vkpainu BimHoBHB 3poctanHs 10 3%. Takox y 2021 poui crnoctepiranach
cTabimi3allis Kypcy TPUBHI O MPOBIIHUX 1HO3EMHHX BAIIOT Ticis Toro, sik B 2020 porri HamioHagbHA
BaIOTa YKpainu aeBanbByBana Ha 19.3% BinHOcHO nosapa Ta Ha 31,5% BiTHOCHO €BpO.

VYrponosxk 2021 poky kapaHTHHHI 0OMEXeHHS Oysn yacTKoBO 3HATI. HatomicTe Hampukiniil 2021 porri
CYTTEBO 3pOCIia BapTiCTh €HEPTOHOCIIB, Ta OCUIMBCS BIHCHKOBO-TIOMITUYHUN THCK 3 00Ky Pociiichkoi
®denepariii, ska TPOIOBKYBaIa KOHTPOJIIOBATH TUMUYACOBO OKyIoOBaHi paiionu Jlonenpkoi 1 JIyrancekoi
obuacTeif, a Tako)k ABTOHOMHY pecry0iiky Kpum.



I xoua oOMexyBabHI 3aX0M Ta arpecuBHa nouituka Pocilicekoi deaepartii He MalOTh IPSIMOTO BILTUBY
Ha roCIoJIapChKy MisUTbHICTh TOBapUCTBA, CYTTEBO 3pIC PU3HK HETUIATEXKIB Ta JAe(ONTIB Y po3paxyHKax
3 11 piHaHCOBMMH MapTHEpaMH, Ta 3MEHIIWIACH 1HBECTHUIlIIfHA MPUBAOIMBICT KpaiHW [UIS 30BHILIHIX
MapTHEPIB.

HBY tpuui npotsrom 2020 poky 3HMKyBaB 001iKOBY cTaBKy 3 13,5% 1mo 6% Ha kiHelbs poKy. 3 METOI0
ctpumyBanHs iH(sauii HBY npotsrom 2021 poky mocTynoBo miJIBUIIUB 00J1IKOBY CTaBKY 3 6% 10 9%
Ha 31 rpymaus 2021 poky. Cranom Ha naty 1iei 3BiTHOCTI oOmikoBa craBka HBY 3pocna 1o 10%.

3a migcymkamu 2021 poxy iHbusmis cknana 10%, toai sk 3a ouikyBanHsmu HBY Bona mana O6ytu B
mexax 5% = 1 B.n. Ilpuckopenns ingusuii B 2021 poii 3yMOBJICHO BaBUM CHOXHBYMM ITOIHTOM Ta
CYTTEBHM TIOJIOPOXKYAHHSIM €HEPTOHOCIB.

OCHOBHUM MaKpOEKOHOMIYHUM IPOTHO30M € MOoJaJiblIa cradinizamis 3 noMipauM 3poctandsm BBIT ta
yrnoBuibHEeHHAM 1HGusIIT 31 3poctanHsiM BBII no 4% Ha pik. [lpu upoMy KIOYOBHUMH yMOBaMHU IS
[[BOTO 3AJIMIIAETHCS TUTUIOMATUYHE BUPIIIEHHS cUTYyallii 3 Pociero Ta mpooBKeHHs CriBpOOITHHUIITBA 3
MDKHapOJHUMH ()IHAHCOBHMH OpraHizaiisiMu, 30kpemMa 3 MixkHapoaauMm BamotHum DOHIIOM, 3 SIKUM
TpHUBAIOTh MepeMOBUHU. Peamnizanis nporpamu stand-by nacTb 3Mory 3a0e3Me4nTH MaKpOEKOHOMIYHY
CTaOUIBHICTB, HEOOX1AHY SISl BIEBHEHOT'O Ta OE3MEPEPBHOTO BiTHOBJICHHS YKPATHCHKOI €KOHOMIKH.
Xoua ympaBIiHCHKHN MEPCOHA BBAXKAE, MO BIH BXXMBAE€ HAICKHI 3aXOJM Ha IMIATPUMKY CTaOUIBHOT
nissibHOCTI  ToBapucTBa, HEOOXimHI 3a ICHYHOUMX OOCTaBMH, IMOAAbIIa HECTAaOUIbHICTh YMOB
3MIMCHEHHS MiSUTBHOCTI MOXE CIPUYMHUTA HETaTUBHHUN BIUIMB Ha pE3yJNbTaTH MiSUTBHOCTI Ta
¢dinancoBuii cran ToBapucTBa, XapakTep Ta HACTIJIKH SIKOTO Ha IOTOYHUHA MOMEHT BU3HAYHMTH
HeMOXJIMBO. Lls iHaHCcOBa 3BITHICTH BigoOpaskae MOTOYHY OIIHKY YIPABIIHCHKOTO TEPCOHATY IIOI0
BIUTUBY yMOB 31MCHEHHS MAiSUIbHOCTI B YKpaiHi Ha omepauiiiHy isuIbHICTH Ta (DiIHAHCOBUUM CTaH
ToBapuctBa. MalOyTHI yYMOBU 3MIMCHEHHS MiSUTBHOCTI MOXYTh BIAPIHATHCS BiJl OIIHKH
YIIPaBIIIHCHKOTO MEPCOHATTY.

2. 3azanvna ocnosa ghopmysannusn ginancoeoi 36imnocmi
2.1. /locmogipne nooanns ma eionogionicme MC®D3

@dinaHcoBa 3BITHICTh ToBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOrO TpPU3HAYEHHS, SKa
copMOBaHa 3 METOIO JIOCTOBIPHO MOJIaHHs (PIHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YJIbTATIB AiSJIBHOCTI Ta
rpomoBux TMOTOKIB ToBapucTtBa il 3a70BOJIeHHsA 1H(MOpPMAIIHHUX TMOTPEd MIMPOKOro Koja
KOPUCTYBaYiB NP MPUHHATTI HUIMU €KOHOMIYHHX PillIeHb.

KoHuenTyanbHOIO OCHOBOIO (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a pik, 110 3akiHUUBCS 31 rpyaHs
2021 poky, € MixHaponaHi craHmapti (inancoBoi 3BiTHocTi (MC®3), Brmrouatoun MikKHapOaHI
cranfapti Oyxrantepcbkoro ob6uiky (MCBO) Tta Tnymauenns (KTM®3, TIKT), Bumani Pagoro 3
MixHapoaHux cranjgaptiB Oyxranrepcbkoro o6isiky (PMCBO), B penakuii unHHIN Ha 1 ciuns 2021
POKY, 1110 0(piLifiHO OMPMITIOTHEHH] Ha BeO-caiiTi MiHicTepcTBa piHaHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (piHaHCOBA 3BITHICTB YITKO Ta 0€3 Oy/Ib-IKHUX 3aCTEPEKEHb BIJIOBIIA€
BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, notpumManHs skux 3ade3neuye
JOCTOBIpHE TIoJIaHHs iH(opMarlii B (hiHaHCOBiH 3BITHOCTI, a came, JOPEYHOI, TIOCTOBIPHOT, 3iCTaBHOI Ta
3po3yminol iH(popMartii.

[Tpu popmyBanHi piHaHCOBOT 3BITHOCTI TOBApUCTBO KepyBalocs TaK0XK BUMOTaMH HalllOHaJIbHHUX
3aKOHOJaBUYMX Ta HOPMATUBHUX AakTiB INOJO Oprasizamii i BeJeHHA OyXraJTepchbKOoro OOJiKy Ta
CKJa/aHHA (D1HaHCOBOI 3BITHOCTI B YKpaiHi, sIK1 HE MpoTHpiyaTh BuMoram MCO3.

2.2.1. 3minu 0o cmanoapmise ma iHwi H06088edeHHA, w0 Hadynu yunnocmi 3 01 ciunsa 2021 poky i
nizHiwe

IMocTynku 3 openau, noB'sizani 3 nangemiero COVID-109.

VY 6epesni 2021 p Pagoro 3 MC®3 6ynu BHeceH1 nmpaBku 10 MCD3 16 «Opennma» 110,10 MPOTOBKEHHS
NOpAAKY 3aCTOCYBAHHA BHU3HAHHS IIOCTYIIOK B OpPCHIAHUX IIJIATCXKAaAX, K1 € HaCJIi,Z[KOM BIIVIMBY Ha
nistmeHicTh mianpuemMcTB nanaemii COVID-19 na oauH pik. 3rilHO BHECEHUX JOMOBHEHb OpPEHIAP
MOKC HC TPOBOAUTHU OI_[iHKy TOro, 4n € IIOCTYIIKa 3 OpCHAH, LI0 BiIIHOBiI[ae BU3HAYCHHUM YMOBaM
MoaudIKaIl€0 OpEeHIM, a BU3HABATH TaKi 3MIHM K 3MIHHI OPEHJHI IJIATeX1 y CKIaAl MpUOYTKIB Ta
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30uTKiB 710 30 yepBHs 2022 poky. [lonepenHs penakuis cTaHIapry nependadaia Take 3aCTOCYBaHHS 710
30 uepBHs 2021 poky.

Opennap 3actocoBye nokymeHT "llocTynku 3 opeHmu, noB's3aHi 3 nangaemicro COVID-19 micns 30
yepBHS 2021 poxy (auB. myHKT B1A) peTpocnekTUBHO, BUSHAIOUN KyMYJISITUBHHHM €(EKT MepBICHOTO
3aCTOCYBAaHHS IIi€l 3MIHM SK KOPUTYBaHHS MMOYAaTKOBOTO 3AJMIIKY HEPO3MOIICHOTO MPUOYTKY (4H,
BIIMIOBIIHO JI0 CHUTYaIlii, 1HIIOIO KOMITOHEHTY BJIACHOTO KamiTaly) Ha IOYaTKy PIYHOTO 3BITHOTO
nepiony, B SIKOMY OpEHJIap yIeple 3aCTOCOBY€ 3a3HaYCHY 3MiHY.

OpenpapeBi ciaijf 3aCTOCOBYBATH 11l 3MiHM JUIsl PIYHUX MEPioiB, 110 MOYMHAOTHCA 1 kBiTHSA 2021 poky
a6o mizuimie. /locrpokoBe 3acrocyBanHs 3MiH 10 MC®3 16 BiTaeThcs.

3acTocyBaHHs gaHOTO yTouHEHHsI 3 1 ciuas 2021 poky HE Majo CyTTEBOrO BIUIMBY Ha TOKa3HUKHU
¢inancoBoi 3BiTHOCTI ToBapucTBa.

Pedopma npouenTHoi craBku - ETanm 2

27 cepnus 2020 poky Pama 3 MC®3 onybmikyBana nonpaBku «Pedopma MporeHTHUX CTaBoK» - Etan
2, ITonpaBku 10 MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MC®3 16. ITonnpaBku Ha IbOMY CTOCYIOTHCS
HACTYHOTO: 3MiHHM Teper0auyeHrX JOTOBOPOM TPOIIOBHX IIOTOKIB - KOMIIaHIi HE JOBEAETHCS
MPUIHMHITA BU3HAHHS 200 KOPUTyBaTHU OallaHCOBY BapTiCTh (piHAHCOBHUX IHCTPYMEHTIB 3 YpaxXyBaHHIM
3MiH, HEOOXITHUX pedOopMOI0, a 3aMiCTh I[LOTO TIOTPIOHO OHOBHUTH €(DEKTHBHY MPOICHTHY CTaBKY, 00
Bi0Opa3uTu 3MiHY 0a30BOi MPOIEHTHOI CTaBKM; OOJIK XEKYyBaHHA - KOMIAHII HE JOBEIEThCS
NPUMTMHATH OOJIK XEKYBaHHS TIJIbKM TOMY, II0 BOHA BHOCHUTH 3MiHH, HEOOXiHI pedopmMoro, SKII0
XEKyBaHHsI BIJIOBIAA€ 1HIIUM KPUTEPisIM OOJIKY XeIKyBaHHs; 1 pO3KpUTTS iH(opmMalii - KOMIaHis
MOBHHHA OyJie PO3KPUTH iH(OpPMAIIiI0 PO HOBI PU3HKH, 110 BUHUKAIOTH B PE3YyIbTaTi pedopMH, i mpo
Te, sIK BOHA KEpye NEpexoJOM Ha ajbTepHATUBHI 0a30Bi cTaBkH. [lompaBku BCTymawoTh B CHILY JUIS
piuHUX TepiofiB, mo mounHaroThesa 1 ciunst 2021 poky abo micns 1mi€i 1aTH, T0CTPOKOBE 3aCTOCYBAHHS
JI03BOJISIETHCSL.

OdikyeTbes, IO JaHi MONpaBKM He OyayTh MaTH ICTOTHOTO BIUIMBY Ha (DiHAHCOBY 3BITHICTH
Tosapucrsa.

2.2.2 3minu 00 cmanoapmis ma iHuii H06086€0eHHA, W0 Hadyeatomo yunnocmi 3 01 ciuna 2022 poky
i nizniwe
MonpaBku 10 MCBO (IAS) 1 - «Knacudikauisi 30600B'13aHb SIK IOTOYHUX 200 HEMOTOYHUX)

VY ciyni 2020 poky Pana 3 MC®3 Bunyctuina nonpaBku a0 nyHKTiB 69-76 MCBO (IAS) 1, B skux
MOSICHIOIOTBCS. BUMOTH 111010 Kilacu(ikaillii 3000B'13aHb K MOTOYHUX a00 HEMOTOYHHUX. Y TOIpaBKax
MOSICHIOETHCS HACTYITHE:

* 1[I0 PO3YMIETHCS M1 MPABOM B1ICTPOUYUTH BPETYIIOBaHHS 3000B'sA3aHb;
* [IPaBO BIICTPOYUTH BPETYJIIOBAHHS 3000B's13aHb IOBUHHO ICHYBATH Ha KiHEIlb 3BITHOTO NEPioaYy;

* Ha Kjacudikallio 3000B's13aHb HE BIUIMBAE WMOBIPHICTH TOTO, IO OpraHi3ailisi BUKOHAE CBOE IMPaBO
BiJICTPOYHMTH BPETYIIOBAaHHS 3000B'13aHHS;

* YMOBH 3000B'I3aHHS HE BIUIMBAaTUMYTh Ha MOro KiacuQikallito, TIIbKU SKIO MOXITHUN 1HCTPYMEHT,
BOY/ZI0BaHUI B KOHBEpTOBaHE 3000B's13aHHSI, caM 110 c001 € IHCTPYMEHTOM BJIACHOTO KariTaity.

Jlani mompaBku HaOyBalOTh YMHHOCTI JJI PIYHUX MEpioiB, 10 MouynHaoThes 1 ciung 2023 poky abo
micns 1€l Aatu, 1 3aCTOCOBYIOTHCS PETPOCHEeKTHBHO. B manumit yac ToBapHCTBO aHasi3ye MOXKIUBUI
BIUIUB I[MX MONMPABOK Ha MOTOYHY Kiacu(ikaiito 3000B'A3aHb 1 HEOOXITHICTh MEpErisiay yMOB 3a
ICHYIOUMMH JOTOBOpPaMH MO3UKH.

Jlana monpaBka He MaTUME BIUIMBY Ha (piHAHCOBUU CTaH Ta pe3yibTaTH JisuibHOCTI ToBapucTsa.

HonpaBku no MC®3 (IFRS) 10 i MCBO (IAS) 28 «IuBecTunii B acomiiioBaHi Ta chijibHi
niAnpuemMcTBa»

[TonpaBku posrisnatots npotupiaus Mix MCD3 (IFRS) 10 1 MCBO (IAS) 28 B yactuHi 001Ky BTpaTH
KOHTPOJIIO HaJ JTIOYIPHBOIO OPraHi3alli€ro, sika MPOJaEThCs acoIliioBaHii opradizaiii abo criJbHOMY
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HiANpUEMCTBY a00 BHOCHTBCA 10 HuX. llompaBku po3'CHIOIOTH, 0 NPUOYTOK ab0 30MTOK, SKi
BHUHHMKAIOTh B PE3YNIBTATI MPOJaXKy a00 BHECKY aKTHBIB, 110 € Oi3HECOM 3T1IHO 3 BU3HaUeHHSIM B MCD3
(IFRS) 3, B yroai Mi>k iHBECTOPOM 1 HOT0O acoIiifoBaHOIO OpraHizaii€o abo CHUIBHUM MiANPHEMCTBOM,
BH3HAIOTHCS B MOBHOMY 00'emi. [IpoTte mpubyTok abo 30MTOK, sIKI BUHUKAIOTh B PE3YJbTATI MPOJAKY
a00 BHECKY aKTHBIB, IO HE € OI3HECOM, BU3HAIOTHCS TUTBKH B MEXKaX YaCTOK Y4acTi, HASSBHHUX B 1HIIUX,
HDK oprasisailisi, IHBECTOpIB B acOliifOBaHii opranizaiii ado criibHOMY TianpuemcTsi. Paga 3 MC®3
nepeHecna Aaty HaOyTTs YMHHOCTI LMX TMOIMPAaBOK Ha HEBU3HAYCHWH TEPMiH, NMPOTE OpraHizaiis, L0
3aCTOCOBYE IIi MOMPABKHU JTIOCTPOKOBO, TOBUHHA 3aCTOCOBYBATH 1X NMEPCHIEKTHBHO.

Honpasku 1o MC®3 (IFRS) 3 - «Ilocniannsa Ha KonnenryajabHy 0CHOBY»

VY tpaBHi 2020 poky Paga 3 MC®3 Bunyctuina nonpasku 10 MCD3 (IFRS) 3 «O6'ennanns 613HeCiB» -
«[TocunanHg Ha KOHIENTYyaJdbHY OCHOBY». MeTa [aHMX MONPAaBOK - 3aMIHUTH TIOCWJIAaHHS Ha
«Konneniito miaroToBky Ta mogaaHHs (iHAHCOBOI 3BITHOCTI», BUNyHIeHy B 1989 porii, Ha mocuiiaHHA Ha
«KoHnenryanbHy OCHOBY mojiaHHs (JiHAaHCOBHUX 3BiTiB», BUMyIIeHY B O6epe3Hi 2018 poky, 6€3 BHECEHHs
3HAYHHX 3MiH Y BUMOTH CTaHAApTYy.

Pana Ttakox ponana BukitoueHHs 3 npuHuuny BusHanHa B MC®3 (IFRS) 3, mo6 yHuUKHYyTH
BUHUKHEHHS MOTSHIIIMHUX TpUOYTKiB 200 30UTKIB «2-TO AHS», AJIs 3000B's13aHb 1 YMOBHUX 3000B's13aHb,
aki BigHocuimucst 0 1o cdepu 3actocyBanHs MCBO (IAS) 37 a6o Pos'sicanennss KTM®3 (IFRIC ) 21
«OO00B'SI3KOBI MJIATEXK1», IKOM BOHU BUHUKAJIHM B paMKax OKPEMHUX OINeparliid.

VY Ttoii ke gac Pana Bupimmna po3'scautu icaytodi sBumoru MC®3 (IFRS) 3 mono yMoBHUX aKTHBIB, Ha
SIK1 3aMiHa TTOCHJIaHb Ha «KOHIIEIIIiF0 MiArOTOBKH Ta MOoAaHHS ()IHAHCOBOI 3BITHOCTI» HE BILIHMHE.

Jlani morpaBKu Ha0yBalOTh YHHHOCTI ISl PIYHUX TEPiOAiB, MO moynHaThes | ciung 2022 poky abo
Ticys i€l JaTH, 1 3aCTOCOBYIOTHCS IEPCIIEKTUBHO.

MonpaBku no MC®3 (IAS) 16 - «OcHOBHi 3aco0M: HAIXOMKEHHSI /0 BHKOPHCTAHHA 3a
NPU3HAYEHHIM

VY tpaBui 2020 poky Paga 3 MC®3 Bumyctuna AokymMeHT «OCHOBHI 3acoOM: HAaIXOIKEHHS 0
BUKOPUCTaHHA 3a MPHU3HAYCHHSIM», SKUN 3a00pOHs€ MiIPUEMCTBAM BiJHIMATH 3 MEPBICHOI BapTOCTI
00'ekTa OCHOBHUX 3ac001B OyAb-sIKI HaIXOPKEHHS BiJ MpOJaxy BHpOOIB, BUPOOJEHUX B MpoOLEC]
JOCTaBKM I1IbOr0 OO0'€KTa 10 MiCLl PO3TAIlyBaHHS Ta MNpPUBEIEHHS HOro y CTaH TOTOBHOCTI [0
eKCIUTyaTarlii B BU3HAYCHU KEPIBHUIITBOM CIIOCI0. 3aMiCTh I[bOTO MiAMPUEMCTBO BH3HAE HAIXOXKEHHS
BiJl MPOJAXXKy TaKUX BUPOOIB, a TAKOXK BApTICTh iX BUPOOHUIITBA B MPUOYTKY YU 30MTKY.

JlaHi nonpaBKy YMHHI AJIs1 PIYHUX MEP10/iB, 10 MOYMHAIOTHCS 1 ciuHs 2022 poky abo micis 1i€l aaty, 1
MOBMHHI 3aCTOCOBYBATHUCS PETPOCHEKTUBHO JI0 TUX 00'€KTIB OCHOBHHX 3aC00iB, Kl CTaJIM AOCTYIHUMHU
JUI BUKOPHCTaHHS Ha JaTy 1Mo4atky (abo micis Hei) caMOoro paHHbOTO 3 MPEJACTaBICHUX B (DIHAHCOBOL
3BITHOCTI IIEpioay, B koMY TOBapuCTBO BIIEpIIIE 3aCTOCOBYE J1aHi OMPABKH.

OuikyeThbes, 1110 J1aH1 MOMPAaBKHU HE 3p00JIsATh ICTOTHOTO BIUIMBY Ha TOBapuCTBO.

ITonmpaBka no MCBO (IAS) 41 «CinbcbKe rocmogapcTBo» - ONOAATKYBAHHSI NPH OWIHII
crpaBeJINBOI BApTOCTi

B pamkax mporecy mopiuHux ynockoHaieHb MC®3 y mepiog 2018-2020 pokiB, Paga 3 MC®3
punyctuna nonpaBky 10 MCBO (IAS) 41 «Cinbebke rocmonapcTBoy». JlaHa mMmompaBKa BHKIIIOYAE
BuMory B myHKTi 22 MCBO (IAS) 41 mpo Te, moO MANPUEMCTBA HE BKIIOYAIOTH 10 PO3PAXYHKY
IpOIIOBI TMOTOKH, MOB'I3aHI 3 OIMOJATKYBaHHSAM, IPHU OILUHII CIpaBeAJUBOI BApPTOCTI AaKTHUBIB, IO
Hasiexath 10 cepu 3acrocyBanust MCBO (IAS) 41.

ToBaprucTBO TIOBHHHE 3aCTOCOBYBATH JIaHYy IIOMPABKY IEPCIEKTHBHO MIOAO OI[IHKK CIIPAaBEIUBOT
BapTOCTI Ha JaTy moyatky (abo micis Hei) mepumoro piyHOro 3BITHOTO MEpioay, IIO MOYMHAETHCA |
cignas 2022 poxy abo micis i€l gatu. JJomyckaeThest 3acTOCYBaHHS 70 €T TaTH.

O‘-IiKy€TBC$I, 110 JaHa IoIIpaBKa HE 3pO6I/ITL ICTOTHOT'O BIIVIMBY Ha TOBapI/ICTBO.

onpaBku 10 MC®3 (IAS) 37 - «O0TAKIUBI 1OTOBOPH - BATPATH HA BUKOHAHHSA 10TOBOPY»



VY tpasni 2020 poky Paga 3 MC®3 Bunyctuna nonpasku 10 MC®P3 (IAS) 37, B AKuX pO3'ICHIOETHCH,
SIKI BUTPATH MIAMPUEMCTBO TTOBUHHO BPAaXOBYBATH MPH OIIHII TOTO, YH € JOTOBIP OOTSHKIMBUM a0o0
30UTKOBUM.

[TonpaBkn mependavarOTh 3aCTOCYBAHHSA IIIIXOAY, 3aCHOBAaHOTO Ha «BHUTpATax, OE3MOCEpPEeTHBO
MOB'SI3aHUX 3 JIOTOBOpOM». Butparu, Ge3nocepe1Hb0 MOB'sI3aHi 3 TOrOBOPOM Ha peastizallito ToBapiB abo
MOCITYT, BKJIFOYAIOTH SIK JOJATKOBI BUTPATH Ha BUKOHAHHS IIbOTO JJOTOBOPY, TaK 1 PO3NOAIJICHI BUTPATH,
0e3mocepeIHbO MOB'SI3aH1 3 BUKOHAHHSAM JIOTOBOPY. 3arajibHi 1 aAMiHICTpaTUBHI BUTPATH HE MOB'A3aHi
0e3rmocepeIHFO 3 JOTOBOPOM 1, OTKE, BUKIIIOYAIOTHCS, OKPIM BUIA/KiB, KOJM BOHH SIBHO Hi/JISATarOTh
BIJIIIKO/TyBaHHIO KOHTPAr€HTOM 32 JIOTOBOPOM.

JlaH1 monpaBku HaOyBarOTh YMHHOCTI JUUIS PIYHHUX TMEPioiB, 10 MOYMHAKOTHCA 1 ciuns 2022 poky abo
micng miei natu. ToBapucTBo OyJie 3aCTOCOBYBATH JIaH1 MOMPABKH J0 JIOTOBOPIB, 32 IKUMH BOHA I HE
BUKOHaJIa BCI CBOI OOOB'SI3KM HA JIaTy IMOYaTKy DPIYHOT'O 3BITHOTO IEPiOy, B SIKOMY BOHA BIIEpIIC
3aCTOCOBYE JIaH1 MOTPABKH.

onpaBka 1o MC®3 (IFRS) 9 «®inaHcoBi IHCTpyMeHTH» - KOMicCiiilHA BHHAropoaa mig 4ac
nposeeHHs «recty 10%» B pa3i npunnHeHHs: BU3SHAHHA (PiHAHCOBHUX 3000B'A3aHb

B pamkax mponecy miopiynux ynockoHaneHb MC®3, mepion 2018-2020 poki, Pama 3 MC®3
Bunyctmia nonpasky 10 MC®3 (IFRS) 9. B nompaBii MosSICHIOIOTHCS CyMH KOMICIHHOI BHHArOPOAH,
SKi KOMIIaHis BpPaxoBy€ MIpPH OIIHI TOT0, Y4 € YMOBH HOBOro abo monaudikoBaHOro ¢hiHaHCOBOTO
3000B's13aHHS TAKUMH, 10 iICTOTHO BiJPi3HAIOTHCA BiJl yMOB IepBicHOTO (piHaHCOBOTO 3000B's13aHHS. /[0
TaKMX CYM BIJIHOCSITHCS TUIBKM Ti KOMICIiHI BHHAropoiu, ski Oyiau BHILIa4eHI ab0 OTpUMaHI Mix
MIEBHUM KPEIUTOPOM 1 MO3NYATLHUKOM, BKIIFOUAIOYU KOMICIiHY BHHAropo1y, BUILUIAYCHY a00 OTpUMaHe
KpEeAUTOPOM ab0 MO3UYATBHUKOM BiJl IMEHI 1HIIOT CTOpOHH. TOBApUCTBO MOBUHHO 3aCTOCOBYBATHU JIaHY
MOTIPaBKY 10710 (piHAHCOBUX 3000B's13aHb, AKi Oynu MoaudikoBaHi abo 3aMiHEHI Ha ATy ModJaTKy (2o
micis Hel) piYHOTO 3BITHOTO MEPioay, B SKOMY OpraHi3allisi BIepiie 3aCTOCOBYE JaHy MOMPaBKY.

Jlana momnpaBka Ha0yBa€ YMHHOCTI ISl PIYHKUX 3BITHUX MEPiOJiB, M0 MOYMHAIOTECS | ciuns 2022 poky
abo micna uiei gartu. JlomyckaeTbes 3aCTOCYBaHHS 0 II€T AaTH.

OuikyeThcs, 1110 J1aHa ONpaBKa He MaTUME 1CTOTHOIO BIJIMBY Ha ToBapuCTBO.
2.3. Banwoma nooanns 36imuocmi ma yHKyionanbha eanoma, Cyninb OKpy2ieHHs

Bamtora mojgaHHS 3BITHOCTI BiJNOBiAa€ (YHKIIOHAJIBHINA BaJIOTI, SIKOIO € HalllOHAJbHA BaJIOTa
VYKpaiHu — rpUBHS, CKJIa/IeHa Y TUCSYaX TPUBEHb, OKPYIJIEHUX JI0 IUTUX THCSY.

2.4. Ilpunywennsa npo 6e3nepepenicms OiaibHOCHI

dinaHcoBa 3BiTHICT, ToBapucTBa MiATOTOBJICHA BHUXOJSYM 3 MPUIYIIEHHS Oe3MepepBHOCTI
JUSITBHOCTI, BIITIOBIIHO JI0 SIKOTO peajii3allisi aKTUBIB 1 MOTAlIeHHsS 3000B’s13aHb BiJIOYBA€THCS B X011
3BMYAHOI AisibHOCTI. P1HAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUT'YBAHHS, K1 HE00Xi11HO Oys0o O mpoBecTn
B TOMYy BHNaAKy, AkOu ToBapuCTBO HE MOIJIO NPOJOBXKUTHU IMOJAJbIe 3A1MCHEHHS (PIHAHCOBO-
rOCHOJApChKOI MiSIBHOCTI BiJIIOBITHO /10 IPUHLIUIIIB 6€3MepepBHOCTI isIIbHOCTI.
O1iHIOIYN JTOPEUHICTh MPUITYLIEHHS PO Oe3MepepBHICTb, YIPABIIHCHKUI epcoHan 6epe 10 yBaru
BCIO HasiBHY 1H(QOpMAIIiIO 111010 MalOYTHBOTO - IIOHAiMeHIle Ha 12 MICAIIB 3 KiHIIA 3BITHOTO NEpioay,
asie He OOMEXYIOUHCh IIUM IEPiOJIOM.

2.5. Piwwennsa npo 3ameepoxcenns inancoeoi 36imnocmi

®dinaHcoBa 3BITHICTH TOBapUCTBa 3aTBEPKEHA 10 BUITYCKY (3 METOIO OMPUITIOAHEHHS ) KEPIBHUKOM
Tosapucta 11 mororo 2022 poxy. Hi ywyacuukm ToBapucrtBa, Hi iHIN 0coOM HE MAarOTh IpaBa
BHOCHTH 3MiHH JI0 11i€i (hiHaHCOBOT 3BITHOCTI MICHS i1 3aTBEPHKEHHS IO BUITYCKY.

2.6. 3¢imnuii nepioo ghinancosoi 36imunocmi

3BITHUM TepiosloM, 3a SIKUH (QopMmyeThcsi (iHAHCOBa 3BITHICTH, BBAKAEThCA KaJCHOApHUH pIK,
T00TO TIepion 3 01 ciuns mo 31 rpymus 2021 poky. Jlata ckiamaHHs 3BITHOCTI: ctaHoM Ha 31.12.2021

POKYy.



2.7. Konuyenuia cymmeeocmi y ¢hinancosiii 36imnocmi

KoHnemist cyrreBocTi y piHaHCOBIN 3BITHOCTI BH3HaYaeThess B MCD3 1. 3rimHo 31 cTaHIapTOM
CYTT€EBI MIPOMYCKU Y MOMMIIKM MArOTh MICII€ TO/I1, KOJIM MOXYTbh ITOOJIMHIII 200 BCEe pa3oM BIUIMHYTH Ha
roCIoapChKi  PIIICHHS, 10 MPUUMAIOTHCS KOPUCTyBadaMH (hiHAHCOBOI 3BITHOCTI Ha ii ocHOBI. Lleit
MIPUHIIAIT MOXE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (iHaHCOBOi iH(opmarii Ta 11 po3KpUTTS.
BusHnauenHs cyrreBocTi y (piHAHCOBIM 3BITHOCTI TIPYHTYEThCSA Ha HU3II YWHHHUKIB, CEpell SKHX
3Ha4yaThCs : crenudika TiSUIBHOCTI OpraHiaiii, mpaBoBa i €KOHOMIYHA CHTYallis, SKiCTb CHCTEM
OyxranTepii Ta BHYTPIITHHOTO KOHTPOIIIO. B OCHOBY IJIsl BU3HAYEHHS ITOpOTa CYyTTEBOCTI TOBapUCTBOM
0o0paHo BJIACHMIA KaIiTal, BiJICOTOK BApTOCTI 00paHOi OCHOBH (TOOTO MOpOorom cyrreBocti) € 1%. ko
3HAYCHHS HEOOXITHUX KOpUTYBaHb, sKi moTpedyrorh MC®3, B mexax Bim 0% mo 1% Bix BmacHOro
KariTany, TO TaKWi BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE OTpeOye Bi0OpaKeHHS Yy OOJIIKY.

3. Cymmegi nonoscenusa 001iKk080i noaimuku
3.1. Ocnoeu oyinku, 3acmocoeana npu cK1adanHi inancoeoi 36imuocmi

Ils ¢inancoBa 3BITHICTH IIJATOTOBJIEHA HA OCHOBI iCTOpUYHOI COOIBApTOCTI Ta CHpPABEIIUBOL
BapToCTi a00 aMopTHU3aLiiHOI cOOIBApTOCTI OKpeMux (iHAHCOBUX IHCTPYMEHTIB BianoBigHo 10 MCD3
9 «®inaHcoBi iHCTpyMeHTH». OLliHKA CIPaBeUIUBOI BAPTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSIM METO/IB
OIIIHKY (hIHAHCOBHX IHCTPYMEHTIB, N03BoJIeHuX MC®3 13 «O1iHku 3a CpaBeTMBOIO BapTicTION. Taki
METOJM OI[IHKH BKJIFOYAIOTh BUKOPUCTAHHS CIPABEIIUBOI BapTOCTI SK IiHH, ska Oyiaa O oTpuMaHa 3a
MpoJaXk aKTUBY, ab0 cIladeHa 3a mepenady 3000B's3aHHS y 3BHUYAlHIN omepallii MiXK ydaCHHUKaMHU
PUHKY Ha JaTy OI[IHKUA. 30KpeMa, BHUKOPUCTaHHS OipKOBHX KOTHpPYBaHb ab0 JaHUX NP0 MOTOUHY
PUHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX
IPOIIOBUX MOTOKIB 200 1HIII MOJIENi BU3HAUYCHHS ClipaBeaauBoi BapTocti. [lepenbauyBana cnpaBeinBa
BapTicTh (PIHAHCOBHUX AKTHBIB 1 3000B’3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HAsBHOI iH(OpMaIii mpo
PHHOK 1 BIIMOBITHUX METO/IIB OILIIHKH.

3.2. 3azanvui no10MHCEHHA W00 00IIKOBUX NOJTIMUK

3.2.1. Ocnosa popmyeannsn o6.1ikosux noaimux

OOmniKOBl MOJITHUKM - KOHKPETHI HPUHIUIM, OCHOBH, JOMOBJICHOCTi, NpaBWia Ta MpPaKTHUKA,
3aCTOCOBaHI Cy0'€KTOM TOCIOJApIOBaHHs TMPHU CKJIaJaHHI Ta moaaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIKOBI TMONITHUKH, 5iKi, 32 BUCHOBKOM PMCBO, naroTh 3MOry ckiactu Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTHME JIOPEUHY Ta JOCTOBIpHY 1H(OpMallito MMpo omneparii, 1HII Mo/l Ta yMOBH, JI0
SKMX BOHHM 3aCTOCOBYIOThCS. Taki MOJITHKHM HE CIIiJ] 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHSA €
HECYTTEBHM.

O6nikoBa moisituka ToBapucTBa po3poOiieHa Ta 3aTBep/UKEHa KEpIBHUUTBOM ToBapucTBa
BigmoBigHo o BuMor MCBO 8 «OO0miKoBI HOMITUKH, 3MIHM B OOJIKOBHX OIUHKAaX Ta IIOMHIKH» Ta
iHmmx yuHHUX MC®3, 30kpema, MC®D3 9 «Dinancosi iHcTpymeHTH» Ta MCD3 15 «Jloxin Bixg
JIOTOBOPIB 3 KIII€EHTaMM.

3.2.2. @opma ma nazeu hinancosux 36imis

[Tepenik Ta Ha3BU popm ¢iHaHCOBOI 3BITHOCTI TOBapUCTBa BiANOBIIal0Th BUMOTaM, BCTAHOBICHUM
HII(C)BO 1 «3aranpHi BUMOrH A0 (hiHAHCOBOI 3BITHOCTI», Ta (opmu IIpuMiTok, MmO po3pobieHi y
BimoBigHOCTI 10 MCD3.

Cknan 3BiTHOCTI: «bamancy (3BiT npo ¢inancoBuid ctaH) cranoMm Ha 31.12.2021 poky., «3BIT Tpo
¢binancoBi pe3yabTatu» 3a 2021 pik, «3BIT PO PyX TPOLIOBUX KOIUTIB (3a MPSMHUM MeToa0oM) 3a 2021
piK, «3BIT Npo BiacHU# Kamitam» 3a 2021 pik .

3.2.3. Memoou nooanns ingpopmauii y gpinancosux 3eimax



3rizno MC®3 ta Bpaxopytoun HII(C)bO 1 3Bit npo cykynHuii 10Xia nependayae mojaHHs BUTPaT,
BH3HAHUX Yy MpUOYTKy abo 30MTKy, 3a Kiacu(ikaIlie€ro, OCHOBaHOIO Ha meToji "¢yHkii BuTpatr" abo
"cobiBaprocTi peamizamii”, 3rifHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO A0 iX (QYHKIIH 5K
YaCTUHU COOIBapTOCTI UM, HAIPUKIIAJI, BUTPAT Ha 30yT a00 aJMiHICTPATUBHY JisJIbHICTb.

[IpencraBieHHs TPOIIOBUX MOTOKIB BiJI ONEpaIiiiHol JisTTbHOCTI Y 3BITi PO pyX T'POIIOBHUX KOIITIB
3IIACHIOETBCS 13 3aCTOCYBaHHSAM IPSIMOTO METOMY, 3TiHO 3 SIKUM PO3KPUBAETHCS iH(pOpMAIs PO
OCHOBHI KJIaCH HaJIXO/KEHb IPOIIOBUX KOIITIB YM BUILIAT I'POIIOBUX KOMITIB. [HpopMallisi Tpo OCHOBHI
BUIM TPOLIOBUX HAIXOMKEHb Ta TPOILIOBUX BHUIUIAT (DOPMYyeThCS Ha MiACTaBi OOJIKOBUX 3alMCiB
ToBapuctsa.

3.3. O6nikosi noaimuku w000 Qinancoeux incmpymenmis

3.3.1. Buznanua ma oyinka pinancoeux incmpymenmis

ToBapuctBo Bu3HAe (iHAHCOBHI akTHB ab0 (iHaHCOBE 3000B's3aHHS y OajaHCi BiANOBIAHO IO
MC®3, xomu i TIIBKM KOJM BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IIOJIOXKEHb IOJ0 (iHAHCOBOTO
iHcTpyMeHTa. Omeparnii 3 npuabanHa abo mpogaxy (PIHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSM OOJIKY 3a JIaTOI0 PO3PaxyHKY.

[Tix gac mepBicHOr0 BU3HAHHS (PiHAHCOBOTO aKTHUBY abo0 (hiHaHCOBOTO 3000B’s3aHHs TOBapuUCTBO
OLIIHIOE TX 32 TXHBOIO CIIPABEIJIMBOIO BapTICTIO TUIIOC (Y BUMAAKY (DiIHAHCOBOTO aKTHBY a00 (piHAHCOBOTO
3000B’s13aHHSI HE 3a CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPa)KEHHSIM MEPEOLIHKU SIK MPUOYTKY ab0 30UTKY)
oreparliiiHi BUTpaTH, sKi 0e3MocepeTHh0 HANEKUTh 10 MPUA0aHHS a00 BUMYCKY (DiIHAHCOBOTO aKTHUBY
4n (HiHAHCOBOTO 3000B’I3aHHS.

Butpatu Ha 3ailicHeHHS omepaliid, siKi Oe3locepeHbO CTOCYIOThCS MNpHUa0aHHS (HiHAHCOBUX
akTuBiB a00 (iHaHCOBUX 3000B’S3aHb, SKI BIJOOPAXKAIOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 13
BiJI0OpakKeHHAM MEpEOIiHKN Yepe3 npulyTok abo 30uTok . CrpaBe/uinBa BapTIiCTh O3HA4Ya€ CyMy, Ha
AKy MOXe OyTH akTHMB a00 BUKOHaHE 3000B’s3aHHS 3a YroJ0l0 MDK J100pe MpoiH()OPMOBAHHUMHU,
3alliKaBJICHUMHU Ta He3aJeXHUMU cTopoHaMu. CripaBe/uiiBa BapTICTh € MOTOYHOIO LIHOK MOKYMIIS ISt
(1HaHCOBHMX aKTHBIB Ta MOTOYHOIO IIHOO MPOJaBLs JIsl (IHAHCOBUX 3000B’s13aHb, K1 KOTUPYIOThCS Ha
aKTUBHOMY PHHKY.

@DiHaHCOBHIA THCTPYMEHT BBAKAEThCSI KOTHPYBAaHUM Ha AaKTUBHOMY DPHHKY, SIKIIO KOTHPYBAJIbHI
LIHU PETYISIPHO TMOBIJOMIISIIOTbCS (OHJOBOIO OipKEH0 YM 1HIIOK YCTAHOBOIO, 1 SIKIIO Taki ILIHU
B1J100pakaroTh (PaKTHUYHI Ta PErYJISIPHI PUHKOBI YTOJU MK HE3aJI€KHUMH CTOPOHAMH.

3a cTpOKOM BUKOHAHHS (hiHAHCOBI aKTUBU Ta (iHAHCOBI 3000B’sI3aHHS MOAUISAIOTHCS HA MOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’si3aHb 710 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS
3000B’s13aHb OlnbIIe 12 MicAIiB).

ToBapuctBo Kinacugikye (GiHAHCOBI aKTHBH SK Taki, II0 OLIHIOIOTHCA Yy MHOJaibIIOMYy abo 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 200 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YHHHHKIB!
a) MoJielti 6i3Hecy cy0’€KTa rocrolapioBaHHA Uil YIPaBIiHHS (iHAHCOBUMHU aKTHBAMU;

0) XapaKTepUCTHK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()iIHAHCOBOTO aKTUBY.

[Ipu npunuHeHH1 BU3HAHHS (P1HAHCOBOTO aKTUBY MOBHICTIO PI3HULS MIXK:

a) 6alaHCOBOIO BAPTICTIO (OLIHEHOIO Ha ATy MPUIIMHEHHS BU3HAHHSA) Ta

0) OTpUMAaHOI0 KOMIIEHCAIIEI0 (BKJIIOYalOUU OyIb-SKH HOBUH OTPUMAaHUN aKTHB MiHYyC Oyb-

sIKe HOBE B3sIT€ 3000B’s13aHHS) BU3HAIOTH Y MPHUOYTKY a00 30UTKY.

®DiHaHCOBUM aKTUB OIIHIOETHCS 3a aMOPTHU30BAHOKO COOIBAPTICTIO, SIKIO BiH MPHUI0aBAETHCS 3
METOIO OJ/Iep’KaHHs JOTOBIPHUX T'POLIOBUX IMOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTUBY I€HEPYIOTh
TPOIIOBI MOTOKH, KOTPi € CYTO BHIUIaTAMH OCHOBHOI CYMH Ta TIPOIICHTIB Ha HEMOTAIlIeHy YacTKy
OCHOBHOI CyMH.

OcHOBHa cyMa - II€ CTIpaBeIJIBa BapTICTh (PiIHAHCOBOTO aKTHUBY IPH MEPBICHOMY BH3HAHHI.



[TporieHTH CKJIAAOThCA 3 KOMIICHCAIlll 32 4acOBY BapTICTh TpOLICH , 32 KPEIUTHUN PHU3HK,
OB’ sI3aHUH 13 3a00prOBaHICTIO 32 OCHOBHOIO CyMOIO IMPOTITOM IEBHOTO TEPioy, a TaKoX 3a 1HII
OCHOBHI PH3UKH KPEAUTYBAaHHS Ta BUTPATH, & TAKOXK 13 MApKi IPUOYTKY.
ToBapuCTBO BHW3HA€ pe3epB MiA 30WTKU A OUYIKYBAaHUX KPEAUTHHX 30MTKIB 3a (hiHAHCOBHM
aKTUBOM, SIKUI O0JIIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

OO0:ikoBa MOJITHKA 100 TMOMATIBIIOI OMIHKKA (iHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HUKYE Y
BIJIMOBIAHUX PO3/I1IaxX 00TIKOBOT MO TUKH.

3.3.2. I'powioei kowimu ma ixni exgieaienmu

['poIIOBi KOMITH CKIIAIA0THCS 3 TOTIBKU B Kaci Ta KOIITIB HA IOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TIpOIIOBHX KOMITIB — II¢ KOPOTKOCTPOKOBi, BHCOKOJIIKBiJHI 1HBECTHIIii, SIKi BUIBHO
KOHBEPTYIOTBCSl Y BiJJOMi CyMH T'pOIIOBHX KOIUTIB 1 SKUM NpPUTAMAaHHUN HE3HAUYHWH PU3UK 3MIiHM
BapTOCTi. [HBECTHINisI BHM3HAYAETHCS 3a3BUYAl SK EKBIBAJICHT TI'POIIOBUX KOIUTIB TUIBKM B pasi
KOPOTKOTO CTPOKY IOTAIICHHS, HAIPUKJIAJ, IPOTATOM HE O1IbIIE HIXK TPU MICSAIIl 3 1aTH MPUI0AHHS.

['pomioBi KOMITH Ta iX €KBIBAJICHTH MOXYTh YTPUMYBATHUCS, a olepailii 3 HUMH TPOBOJUTHCS B
HAIlOHAJILHIN BAJIOTI Ta B IHO3EMHIN BAJIIOTI.

[HO3eMHa BanioTa — L€ BaNIOTA iHINA, HDK (YHKIIOHAJTbHA BAJIOTA, SIKa BH3HAueHa B 1.2.3 mux
[Tpumirtox.

['pomroBi KOIITH Ta X €KBIBaJEHTH BU3HAIOTHCS 32 YMOBHU BIANOBITHOCTI KPUTEPisSM BU3HAHHS
aKTHBaMH.

[Tomanpima OIiHKA TPOMIOBHX KOIMITIB Ta iX EKBIBAICHTIB 3/IHCHIOETHCS 3a CIPABEIJIUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI.

[Tomanpia oliHKAa €KBIBAJICHTIB TPOMIOBUX KOINTIB, MPEJICTABICHUX JIETIO3UTAMH, 3AIHCHIOETHCS 32
aMOPTHU30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mopmanbla OLIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAJCHTIB B 1HO3EMHIN BaIOTI
3IHCHIOETBCS Y (YHKIIOHAIBHIN BamioTi 3a odiuiiiHuMu Kypcamu HarioHanbHoOro 6aHky YkpaiHu
(HBY).

VY pa3i oOMekeHHs ITpaBa BUKOPUCTAHHS KOUITIB HAa IOTOYHUX PaxyHKax B y OaHKaX (HampHKIaj, y
BUMNAaAKy npusHaueHHs HBY B GaHKiBCBHKIN yCTaHOBI TMMYacoBOi ajMiHicTpamii) IIi aKTUBH MOXYThb
Oytu kinacudikoBaHl y CKJaJl HENOTOYHMX aKTHUBIB. Y BHUMajaky npuiHaTrTs HBY pimenHs npo
JKBiJalilo OaHKIBCHKOI yCTAaHOBM Ta BiJACYTHOCTI HMOBIPHOCTI MOBEPHEHHS TI'POIIOBUX KOIITIB,
BU3HAHHS I1X SIK aKTUBY IPUIMHIETbCA 1 IX BapTICTh B1IOOpa)xaeTbcsd Yy CKJIaAl 30MTKIB 3BITHOTO
nepiony.

3.3.3. Dinancosi akmueu, w0 OYIHIOIOMbCA 34 AMOPMU306AHOI0 COOieapmicmio
Jlo ¢iHaHCOBMX aKTHBIB, IO OILIHIOIOTHCS 3a aMOPTU30BaHOIO coOiBapTicTio, ToBapHuCTBO
BIIHOCUTD 0€OimopcobKy 3a60p2o6anicme.

[Ticns mnepBicHOro BH3HAaHHSA TOBAapHCTBO OLIHIOE iX 33 aMOPTU30BaHOI COOIBAPTICTIO,
3aCTOCOBYIOYH METOJI €(pEeKTHBHOTO BiICOTKA.

3acTOCOBYIOUYHM aHAJI3 JUCKOHTOBAHUX TI'POIIOBUX IOTOKIB, TOBAapHCTBO BUKOPUCTOBYE OJHY YU
KUTbKa CTaBOK JUCKOHTY, KOTpi BIAMOBIJAIOTH MEPEBAXKAIOUMM HA PHUHKY HOpPMaM JOXOAY A
(iHaHCOBUX IHCTPYMEHTIB, SIKI MalOTh B OCHOBHOMY IO/i0OHI YMOBH 1 XapaKT€PUCTUKH, BKJIIOYAIOUU
KPEIUTHY SKICTh 1HCTPYMEHTA, 3aJUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM €
¢bikcoBaHOIO, a TaKOX 3alMIIOK CTPOKY JIO TOTalleHHs OCHOBHOI CyMH Ta BajlOTy, B SKii
3/11HCHIOBATUMYThCS TJIATEXI.

ToBapuCTBO OIIIHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB miJ 30uTKH 3a (piHaHCOBUM
IHCTPYMEHTOM Y pO3Mipi, 1110 TOPiBHIOE:

- 12-micsiYHUM OYIKYBaHUM KpPEAUTHUM 30UTKaM y pasi, IKII0 KPEAUTHUI PU3UK Ha 3BITHY ATy HE
3a3HaB 3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;



- OYIKYBaHHUM KPEAMTHUM 30UTKaM 32 BeCh CTPOK Aii ()iHAHCOBOTO iHCTPYMEHTY, SIKIIO KPEAUTHUN
PHU3HK 3a TaKUM (P IHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY MEepPBICHOTO BU3HAHHS.

Y Bunaaky (iHAHCOBHUX AaKTHUBIB KPEOUTHUM 30UTKOM € TEMEepIlIHS BapTICTh PI3HHII MK
JOTOBIPHUMH TPOIIOBUMH MOTOKaMHM, HAJIEKHUMHU JIO CIUIATH HA KOPUCTh TOBapHCTBa 32 JOTOBOPOM; 1
IPOIIOBUMH TIOTOKaMH, sIKi TOBapUCTBO OUIKy€E OJIEpIKAaTH HA CBOIO KOPUCTb.

CraHOM Ha KOXXHY 3BIiTHY JaTy TOBapHCTBO OIHIOE, YW 3a3HAB KPEIUTHHUN PU3HK 32 (DiHAHCOBUM
IHCTPYMEHTOM 3HAYHOT'O 3POCTAaHHS 3 MOMEHTY INEpBiCHOTO BHM3HaHHS. [IpyM BHKOHaHHI Takoi OLIHKU
ToBapuCTBO 3aMiCTh 3MIHM CyMH OYIKYBaHHMX KPEAUTHUX 30UTKIB BUKOPHUCTOBYE 3MIHY PH3UKY
HacTaHHs AedonTy (HEBUKOHaHHS 3000B'S3aHb) MPOTATOM OYIKYBAaHOTO CTPOKY MAii (DiHAHCOBOTO
iHcTpyMeHTa. [l BukoHaHHS Takoi omiHkd ToBapucTBO TOBapUCTBO MOPIBHIOE PHU3UK HACTaHHS
nedonty (HeBUKOHaHHS 3000B's13aHb) 32 (DiHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JIaTy 3 PU3HKOM
HacTaHHs aedoaTy 3a GpiHaHCOBUM 1HCTPYMEHTOM CTAaHOM Ha JIaTy NMEPBICHOTO BHU3HAHHS, 1 BPaXOBY€
Ipy [OMY OOIPYHTOBAaHO HEOOXiIHY Ta MiATBEPKYyBaHy iHGOpMaIlil0, IO € JAOCTYMHOI 0e3
Ha/JIMIDHUX BHTpaT a0o 3yCHJb, 1 BKa3ye Ha 3HAYHE 3POCTAaHHS KPEJAUTHOTO PHU3UKY 3 MOMEHTY
MIEPBICHOTO BU3HAHHSI.

VY Bumaaky (piHAHCOBOTO aKTHBY, IIO € KPEAUTHO-3HEIIHEHUM CTaHOM Ha 3BITHY JaTy, aje HE €
npua0aHkuM ab0 CTBOPEHHUM KpPEIWTHO-3HCIIHEHUM (IHAHCOBUM aKTHBOM, TOBapUCTBO OIIHIOE
OYiKyBaHI KPEIUTHI 30MTKH SIK PI3HUIIO MK BAJIOBOIO OATaHCOBOIO BAPTICTIO aKTHUBY Ta TEHEPIIIHBOIO
BapTICTIO OYIKyBaHUX MalOyTHIX TPOILIOBHX MOTOKIB, TUCKOHTOBAHOK 3a IMEPBICHOI €(PEKTUBHOIO
CTaBKOIO BIJICOTKA 3a (PIHAHCOBHM aKTUBOM. bByjb-fiKe KOpPHUTYBaHHS BHU3HA€THCS B NMPUOYTKY abo
30UTKY sIK IpUOYTOK 200 30MTOK BiJl 3MEHIIIEHHS KOPUCHOCTI.

Ilo3uxku ma dedimopcoka 3a60p2o8anicms.

[To3uku Ta nebiTopchbka 3a00pPTrOBaHICTh - 1€ HEMOXigHI (iHaHCOBI akTHBHU 3 (iKcoBaHUMHU abO0
O0OYMOBIIGHUMH TIIATe)KaMH, SKi HE KOTHPYIOTHCS Ha aKTUBHOMY pUHKY. [licist mepBicHOI OIIHKH 3a
CIpaBEIJIMBOIO BapTICTIO, MO3UKU Ta 1€0ITOPChKA 3a00ProBaHICTh OOJIIKOBYIOTHCS 33 aMOPTHU30BaHOIO
BapTICTIO 3 BUKOPUCTAHHSAM €(EKTUBHOI BIJICOTKOBOI CTaBKM 3a BHpPAXyBaHHSAM pe3epBY OUIKYBaHHX
KpPEeIUTHHUX 30MTKIB. AMOPTH30BaHa BapTiCTh PO3PaXOBYEThCS 3 YpaxyBaHHSAM 3HIDKOK abo mpemiit, 1o
BUHUKJIU TIPU NIPHUI0aHH] , 1 BKJIFOYAE KOMICIHHI , SIK1 € HEB1J €MHOIO YaCTUHOIO €(EKTUBHOI MPOLIEHTHOI
CTaBKM , 1 BUTpPATH MO 3AiMCHEHHIO yroau. Jloxomu 1 BUTpaTH, IO BUHUKAIOTH NPU NPUIUHEHHI
BHU3HAHHS aKTHBY y (DiHAHCOBIN 3BITHOCTI, IPU 3HELIHEHH] Ta HapaXyBaHHS aMOPTHU3allli, BU3HAYaIOThCs
y 3BITI IIPO CYKYIHI IPUOYTKU Ta 30UTKH.

[Torouny neGiTopcbKy 3a0OproBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKH BiICOTKa TOBAapHCTBO OILIHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (aKTypH, SKIIO BIUTUB JHUCKOHTYBAaHHS € HECYTTEBUM.

JloBroctpokoBa ae0iTopchka 3a00proBaHiCTh 00JIIKOBYETHCS 3T1HO 13 BUIIEBUKIIAIEHUMH TPUHLIUTIAMU
3a aMOPTU30BAHOIO BapPTICTIO 13 3aCTOCYBAHHSIM METOTY €(heKTUBHOI CTAaBKH BiJICOTKA.

Cyma Butpar (pe3epBy) MiJ OYIKyBaHI 30MTKH BHU3HAETHCS Yy NpHOYTKY abo 30uTKy. SKmo B
HAaCTYMHOMY  MEepioJli cyMa pPO3paxOBaHUX OUIKYBAaHMX KpPEAMTHUX 30MTKIB 3MEHIIYETHCS, TO
BHU3HA€EThCA MPHUOYTOK BiJ BIJIHOBJIEHHS KOPUCHOCTI akTuBiB. Cyma KOpHUTyBaHHs, 3MiHH OajaHCOBOT
BapTOCTI Ae0ITOPCHKOI 3a00pProBaHOCTI BU3HAIOTHCSA y MPUOYTKY 4 30UTKY. Y pa3i HEMOXIMBOCTI
MOBEpHEHHS Je0ITOpChKOi 3a00proBaHOCTI, BOHA CIHMCYETHhCS 3a PAaXyHOK pe3epBY il OYIKyBaHI
KpeIUTHI 30UTKH .

3.3.4. Dinancosi akmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPMICHMIO, 3 6I000PANHCEHHAM
pe3ynvmanty nepeoyinKu y npudymiky aoo 30umky

Jlo ¢dinaHCcOBUX aKTHBIB, IO OIL[IHIOIOTHCSA 3a CHPABEMJIMBOIO BapTICTIO, 3 BLAOOPaKEHHSIM
pe3ynbTaTy MepeoliHku y mpuOyTKy abo 30UTKY, BIIHOCATHCS aKIii Ta ooirarii.

[Ticnst mepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE 1X 3a CIIPaBEAIUBOIO BapTICTIO.

CrpaBeaniuBa BapTicTh akIliii/o0Omiraiiii, siki BHeECEHiI A0 OipKOBOTO CIHCKY, OI[IHIOETHCS 3a
O1p>XOBUM KypCOM OpTaHizaTopa TOPTiBIIi.
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Skmio akimii MaroTh 00Ir OLIBLI SIK HA OJHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PaxyHKY BapTOCTi
aKTUBIB TaKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JJIsl IIbOTO aKTHUBY a0o, 3a
BIJICYTHOCTI OCHOBHOT'O PHHKY, HAa HAMCIIPUSATIMBIIIOMY PUHKY JJI1 HBOTO. 3a BiZICYTHOCTI CBiTYECHb
Ha KOPHUCTb IPOTHJIEKHOIO, PUHOK, Ha sikoMy ToBapuCTBO 3a3BUYail 31MCHIOE ONeEpalilo MPOJaXy
aKTUBY, TPUIMAETbCd 3a OCHOBHMHM pPHHOK a0o, 3a BIJICYTHOCTI OCHOBHOI'O pPHHKY, 32
HaUCIPUATIUBIIINA PUHOK.

[Tpu owiHIi cHpaBeauBOI BapTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOJIU OI[IHKH BapTOCTi, SKi
BIAMIOBIIaI0Th OOCTaBMHAM Ta MJIA SKHX € JOCTaTHBO JaHUX, 100 OIIHWUTH CIPaBEIJIMBY BapTiCTh,
MaKCHUMI3yIOUH BUKOPUCTAHHS JOPEUYHUX BIIKPUTHX JaHUX Ta MIHIMI3yIOUHd BUKOPUCTAHHS 3aKPUTUX
BXIIHUX TaHUX.

Skmo € mijcraBu BBakaTH, 110 OajaHCOBa BapTICTh CYTTEBO BIAPI3HSAETHCS BiJ CIPaBEIIUBOI,
ToBapucTBO BH3HAYa€e CIpaBEIIMBY BApTICTh 3a JOIMOMOTOK IHIIWX METOMIB OIIHKH. BinxuiaeHHS
MOXYTh OyTH 3yMOBJEHI 3HAaYHMMH 3MiHAMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaAMH
KOH FOHKTYPH PHUHKIB, Ha IKMX €MITCHT 3J1MCHIOE CBOIO JisJIbHICTh, a TAKOXK 3MIHAMHU Y KOH IOHKTYpI
(OHIOBOTO PUHKY.

CnpaBennuBa BapTiCTh akllii, 00T SKUX 3yMUHEHHUH, y TOMY YHCIIi [IIHHUX MarnepiB eMITEeHTIB, SKi
BKitoueHi 10 CHHCKYy €MITEHTIB, IO MalOTh O3HAKU (DIKTUBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHIM
HasBHOCTI CTPOKIB BiJIHOBJIEHHS O0IT'y TaKUX I[IHHUX ManepiB, HasBHOCTI iHAHCOBOI 3BITHOCTI TaAKUX
eMITEeHTIB, pe3yJIbTaTIB iX AisUIbHOCTI, O4iKyBaHHS HAIXO/KEHHS MalOyTHIX €KOHOMIYHUX BHTI.

3.3.5. 3060¢6'a3anns.

Kpenutopcbka 3a00proBaHicTh BH3HAETHCS AK 3000B’si3aHHS TOMi, Koiu ToBapucTBO CTae
CTOPOHOIO JOTOBOPY Ta, BHACIIJOK LbOro, Ha0yBae IOpUAMYHE 3000B’S3aHHS CIUIATUTH TPOIIOBI
KOIITH.

ITotouni 3000B’s3aHHA — Iie 3000B’S3aHHS, (K1 BIAIOBIZAIOTH OJHIA a00 JEKIJIEKOM 13
HIDKYCHABEJICHUX O3HAK:
- KepiBauurso ToBapucTBa COAIBAETHCS MOracuTH 3000B’s13aHHS a00 3000B’A3aHHS M1UISATa€e
MOTAIICHHIO TPOTITOM JIBAHAIISITH MICSIIIB MICI]IS 3BITHOTO MEPiOy;

- KepiBuuurso ToBapuctBa He Mae 0O€3yMOBHOTO TMpaBa BIJICTPOUYUTH IOTALICHHS

3000B’3aHHS MPOTITOM IIIOHAWMEHIIIE TBaHAISTH MICSIIB MICJs 3BITHOTO MEPiOYy.

[ToTouHi 3000B’s3aHHS BU3HAIOTHCS 32 YMOBH BIJNOBIAHOCTI BU3HAUYEHHIO 1 KPUTEPIsIM BU3HAHHS
3000B’s13aHb.

[TorouHi 3000B’A3aHHS OLIHIOIOTHCS Y MOAATBIIOMY 32 aMOPTH30BAHOIO BApTICTIO.

[Torouny KpenuTOpPChKY 3a00proBaHiCcTh O€3 BCTAHOBJIEHOI CTaBKH BificOTKa TOBapUCTBO OLIHIOE 32
CYMOIO IIEPBICHOTO PaxXyHKY (DaKTypH, SKIIO BIUIUB JUCKOHTYBAHHSI € HECYTTEBUM.

3.3.6. 3copmanna ghinancosux akmueie ma 30606'a3ano

@diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3TOPTAIOTHCS, SKIIO TOBAPUCTBO Mae IOPUAUYHE MPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX y OanaHCci cyM 1 Mae Hamip abo 3poOWTH B3aeMO3alliK, a00 peanizyBaTu
aKTUB Ta BUKOHATH 3000B'sI3aHHS OJJTHOYACHO.

3.4. Obnikosi nonimuxku w000 openou (3a HaaA6HOCMi)

Tosapucmeo sik openoap
[lepBicHe BH3HaAHHS 00’€KTy oOIepaliifHOi OpeHIu BiAOYBA€TbCSl TaKUM YWHOM, IIO Ha JAaTy
MOYaTKy OPEH/IM BU3HAETHCS aKTHB 3 IIpaBa KOPUCTYBAHHS Ta OpEeHIHE 3000B’ A3aHHS.
Ha naty mouaTky opeHIu OpeHIap OIHIOE aKTUB 3 IpaBa KOPHUCTYBaHHS 3a COOIBapTICTIO.
Co0iBapTicTh aKTHBY 3 MpaBa KOPUCTYBaHHS CKJIAJA€ThCS 3:
- CyMHU IIEPBICHOI OI[IHKH OPEHIHOTO 3000B’ I3aHHS;
- OyIOb-SIKMX OpEHIHUX IUIATeXiB, 3IiliCHEHMX Ha, ab0 [d0 JaTd TOYaTKy OpEHIU, 3a
BHUPAXyBaHHAM OTPUMaHHUX CTUMYJIIB 10 OPEHIM;
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- Oynp-sKi IepBICHI MPsAMi BUTPATH, IOHECEHI OPEHIAPEM;

[TepBicHa o11iHKa OPEHIHOTO 3000B’ A3aHHS

Ha nary mouarky openau ToBapHCTBO OILIIHIOE OpEHAHE 3000B’S3aHHS 3a TEMEPILIHBOIO
BapTICTIO OPEHIHUX IUIATEXKiB, HE CIUNIAYEHUX Ha TaKy JaTy.

OpenaHi miaTexi ciiJ AMCKOHTYBATH, 3aCTOCOBYIOUM MPUITYCTUMY CTaBKYy BiJICOTKa B OpEH]I,
AKILO TAaKy CTaBKY MO’KHA JIETKO BU3HAUUTH.

Ha mary mowatky opeHIM OpEH[HI TUIaTeXi, BKIIOYEHI B OLIHKY OPEHIHOTO 3000B’S3aHHS,
CKJIaJal0ThCs 3 BKAa3aHMX JaJl IUIATEXIB 3a MPAaBO BUKOPUCTAHHS 0A30BOT0 aKTHBY MPOTSITOM CTPOKY
OpeH]H, AKi He OyNu CIIIaueHi Ha AaTy MOYaTKy OPeH/IH:

- (ikcoBaHi TmIaTeXi, 3a BHpPAaxXyBaHHSAM OYIb-IKHX CTUMYJIIB JO OpEHIH, IO IJIAraloTh

OTPUMaHHIO;

- 3MIHI OpEHJHI TIUIaTeXl, SKI 3ajeXaTh B I1HIEKCY YM CTaBKH, IIEPBICHO OIlIHEHI 3

BUKOPHUCTaHHSAM TaKOTO 1HAEKCY UM CTaBKU Ha JaTy IMMOYaTKy OPEH/IH;

- CyM, IO, SIK OYIKYEThCS, OyIyTh CIUIau€HI OPEHIapEM 3a TapaHTIsAMU JIIKBIIAIHOT BApTOCTI;
- I[iHy BUKOHAHHS MOJIMBOCTI MPUA0AHHS, SKIIO OpEHIap OOTPYHTOBAHO BIEBHEHH Y TOMY, IO

BIH CKOPUCTAETHCS TAKOK MOKJIMBICTIO;

- IUIaTeXi B paxyHOK mTpadiB 3a MPUIMHEHHS OPEHAM, SKIIO0 CTPOK OpEHAM BimoOpaxkae
peaizalilo opeH/1apeM MOXIIMBOCTI IPUITUHEHHS OPEHIH.

Po3paxyHok 3000B’s13aHHS 3 OPESHIM PO3PAXOBYETHCS BUXOSYH 31 CTPOKY OPEH/IH.

Kommnanis Bu3Ha4ae CTPOK OpeHAM, SIK HEBIIMOBHMH IEpioJl OPEHIU pa3oM 3 oOoMa TaKUMHU
nepiofamu:

- TepiojamH, SIKI OXOIUIIOETHCS MOJMKJIMBICTIO IPOJOBXKEHHS OPEHIM y BUIAJKY, SKIIO OpeHaap

OOIPYHTOBAHO BIIEBHEHUH Y TOMY, IIIO BiH peaji3y€e TaKy MOMIIUBICTb;

- mepiojamM, SKI OXOIUIIOETbCS MOJMKJIMBICTIO HPUIIMHUTH [0 OPEHIH, SKIIO OpeHAap

OOTPYHTOBAHO BIEBHEHUH Y TOMY, III0 BiH HE pealli3ye TaKy MOKJIMBICTb.

Tlooanvwia oyinka akmugy 3 npasa KOpUCMyBaHHs

[Ticns mati moyatky openau ToBapHUCTBO OLIHIOE aKTUB 3 MPaBa KOPUCTYBaHHS, 3aCTOCOBYIOUN
MO/ICJIb ITIEPBICHOI BApTOCTI.

[lepBicHa BapTICTh CKJIa/1a€ThHCH 3:

- HAKONMHUYEHO! aMOpTH3aIlil;
- HaKOMMYEHMX 30UTKIB BiJl 3HEI[IHEHHS /- MepeoIliHKa 30008’ I3aHHS 3 OPEH/IH;

THooanvwa oyinka openoHo2o 30608 ’A3aHHSA

[Ticnst natu noyatky opeHu ToBapUCTBO OILIHIOE OPEHIHE 30008’ I3aHHSL:

- 30UIblIyIOYM OaJTaHCOBY BapTICTh 3 METOO B11I0OPA3UTH NPOLIEHT 32 OPEHIHUM 3000B’ I3aHHAM;
- 3MEHIIyI04H 0aJaHCOBY BapTICTh 3 METOIO BIJIOOPA3UTH 31HCHEHI OPEH/IHI IJIATeXi;
- TEpeoliHIOYM OalaHCoOBY BapTICTh 3 METOI BioOpa3suTH Oyab-sfKi TMEpeoliHKH abo

MoaupiKalii OpeHau.

[Topanpina omiHKa OpEeHAHOro 3000B’A3aHHS OONIKOBYETHCS 3a aMOPTHU30BAHOIO BAaPTICTIO,
MPOLIEHTHI BUTPATH BH3HAIOTHCA B 3BITI Ipo NpUOYTKM 1 30MTKH, CTaBKa JAMCKOHTYBaHHS HeE
NEePEersaaeThCsl.

[Tepeoniinka 3000B’s13aHHS 3 OpEHAU B1AOYBA€TbCS BIANOBIAHO 3MIHM TEPMIHY OpPEHAM; 3MIHU
OLIHKM OIIIOHY Ha TOKYNKY 0a30BOro akTHBY, 3MIHM CyM, SKi, SIK OYIKY€ThCs, OyIyTh CILIaueHi
CTOCOBHO TrapaHTii JIKBi1alIHHOI BapTOCTi, 3MIHM MalOyTHIX OpEHIHHUX IJIaTEeXKiB B PE3yJbTaTl 3MIHU
1H/1eKCy a00 CTaBKH, 1110 BUKOPUCTOBYIOTHCS JJIsl BA3HAUEHHS TaKHUX IJIATEXKIB

Sxmo ToBapucTBO BHpiNIye HE BU3HABAaTH AaKTHB 3 IIpaBa KOPHCTYBaHHA Ta OpEHIHE
3000B’s13aHHS 0 KOPOTKOCTPOKOBOI OPEH/IN YU OPEHIM, 32 SIKOI 0a30BUIl aKTUB € MaJOLIHHUM, TO
OpEeH/IHI TUIaTeXl, MOB’sA3aHl 3 TaKOK OPEHJO0I0, BU3HAIOTHCSA SK BUTPATH HAa MPSIMOIIHINHIN OCHOBI
MPOTSITOM CTPOKY OPEH/IH.

3.5. O6nikosi nonimuxku w000 ROOAMKy Ha NPUOYMOK
ToBapuCTBO € IHCTUTYTOM CHUIBHOIO 1HBECTYBAaHHA Ta MPOBOAMTH BUKIIOYHO ISUTBHICTH 13
CHIJILHOTO 1HBECTYBaHHS 3TigHO 3aKoHy Ykpainu «[Ipo IHCTUTYTH CHiIBHOTO 1HBECTYBaHHS (ITaiioBi Ta

KOPIOPaTHBHI 1HBECTHIIIHI (DOHIM)».
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3rinno IlomatkoBoro komekcy Ykpainm, mm. 141.6.1. 3BiIIBHSAIOTBCS BiJl OMOJATKYBAaHHS KOIITH
CIUJILHOTO 1HBECTYBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHMKaMM KOPIIOPATUBHOIO (hOHIY, KOIITH Ta
1HII aKTWBHU, 3aJIy4€Hi BiJl yYaCHHKIB 1HCTHUTYTY CILUIRHOTO IHBECTYBaHHS, HOXOJIU BiJ 3HIMCHEHHS
orepalliii 3 aKkTUBaMH 1HCTUTYTY CITUIBHOTO 1HBECTYBaHHS, I0XO0JIM, HApAXOBaH1 32 aKTUBAMH 1HCTUTYTY
CHIJIBHOTO IHBECTYBAHHSI, Ta 1HII JOXOIH BiJ AISUTPHOCTI IHCTUTYTY CHIJIBHOTO 1HBECTYBAHHS (BIICOTKH
32 TO3UKaMH, OpEeHAHI (I3MHrOBi) IUIaTeXi, pOsITI Tomo). BpaxoByioum 1me, A0XOAM HE
BitoOpakaroThest B [logaTkoBii aekiapaiii 3 mogaTky Ha IpUOYTOK MiAIPUEMCTBA.

Bianosigno mo m.2 Ilopsiaky, 3aTBepikeHoro mocraHoBoro KabGinery MiHicTpiB YKpaiHu Bif
27.12.2010 p. Ne 1233 «IIpo 3arBepmxenns [lopsaky o0miky cyMm MojaTKiB Ta 300piB, HE CITAYCHUX
Cy0’€KTOM TOCIIOJAapIOBaHHA 10 OIOUKETYy Yy 3B’A3KYy 3 OTPUMaHHSM MOJATKOBUX IJIBI», CYO €KT
rOCIIO/IaPIOBAaHHS, KWW HE CIUIaYy€ MOJMATKU Ta 300pH y 3B’SI3KY 3 OTPUMAHHSM IMOJATKOBHUX IIJIBT,
BeJIe 00JIIK CyM TaKuX MUTBI Ta CKJIa/Ja€ 3BIT PO CyMU MOJATKOBUX TILJIBT.

[Hmi nogatku Ta 360pu , ki ToBapHCTBO crladye B MPOIEC] MiSTIbHOCTI BKIIOYAIOTHCA 10 CKIIAY

orepaniiHUX BUTPAT B MOMEHT HapaxXyBaHHSI.

3.6. Oonikosi noaimuxku w000 iHUWIUX AKMUBIe ma 30008’°’13aHb

3.6.1. 3abe3neuenna

3a0esneueHHs] BU3HAIOTHCS, KOJMKW TOBapHCTBO Mae TemMepilIHio 3a00proBaHICTh (FOPUAUYHY abo
KOHCTPYKTHUBHY) BHACIIJOK MHHYJIOI TOJil, iCHye WMOBipHiCTh (TOOTO OiIbIIE MOMIJIHMBO, HIX
HEMOJKJIMBO), IO IMOTAlICHHS 3000B'A3aHHS BUMaratume BUOYTTS PECypciB, KOTpi BTUIIOIOTH y c00i
€KOHOMIYH1 BUTOJM, 1 MO’KHA JOCTOBIPHO OIIIHUTU CyMy 3000B'sa3aHHs. 3a0e3neueHHs B 2021 poui He
CTBOPIOBAJIUCH.

3.7. Inwii 3acmocosani 001iK08i NOJIMUKU, WO € 0OPEUHUMU 0151 PO3YMIHHA hiHancosoT 36imHocmi

3.7.1. /loxoou ma eumpamu

ToBapuCTBO BU3HA€E JOXIJ BiJ HaJaHHS IMOCIYT, KoK (200 y MiIpy TOTO, SIK) BOHO 3aJI0BOJIbHSIE
3000B’s13aHHs 1[0JI0 BUKOHAHHS, MNepeAaroud OOIlgHY HOociayry (ToOTO aKTHUB) KIIIEHTOBI. AKTHB
nepeaaeThbes, Koy (a0o y Mipy TOTO, SIK) KJIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTHBOM.

Jloxia BiA mpojaxy (piHaHCOBHX aKTUBIB BU3HAE€TbCA y MPUOYTKY a0o0 30UTKY B pa3l 3aJ0BOJICHHSA
BCIX HaBEJCHUX JaJli yMOB:

a) ToBapucTBO Tmepefae JOTOBIpHI IpaBa Ha OJEpXaHHA TPOLIOBUX IMOTOKIB BiJ TaKoro
(1HaHCOBOTO aKTHUBY;

0) ToBapuCTBO Mepeano MOKYMIEBI PU3UKHU Ta TIepeBark Bij BOJOMIHHS, OB’ s13aH1 3 (HiHAHCOBUM
AKTHUBIB;

B) 32 TOBapUCTBOM HE 3aJMIIAETHCS aHI MOJAIbIIA y4acTh YHPABIIHCHKOIO MepcoHany y (opmi,
sKa 3a3BUYail MOB’s3aHa 3 BOJIOAIHHAM, aHl €(EeKTHBHUNA KOHTPOJb 3a MPOJAHUMHU (DIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTUBAMU;

') CyMy JOXOJIy MO>KHA JOCTOBIPHO OIIIHUTH;
1) UMOBIpHO, 1110 10 ToBapuCTBa HAaIIWYTh EKOHOMIYHI BUTO/H, TTOB’SI3aH1 3 OTEPAIli€IO;
€)BUTpATH, K1 Oy ab0 OyAyTh MOHECEH] Y 3B 53Ky 3 OIEpalli€lo, MOKHA JOCTOBIPHO OLIIHUTH.
JAuBieHAU BU3HAIOTHCA 10X010M JIHIIIE Y pa3i, AKIIO:
- mpaBo ToBapucTBa Ha OJiep>KaHHS BUIUIAT 32 TUBIICHIaMU BCTAHOBIICHO;
- € UMOBIPHICTb, III0 EKOHOMIYH1 BUTO/H, TIOB’sI3aHi 3 AUBIACHIaMU, HATIHAYTh 10 TOBapuCTBa;
13



- CyMy OUBIIEH/IB MOXHA JIOCTOBIPHO OI[IHUTH.

Jloxin BU3HAETBCA Yy 3BITI Mpo MpUOYTKH Ta 30MTKH 32 YMOBHU BIAMOBIIHOCTI BHU3HAUEHHIO Ta
KpUTEpisM BU3HAHHA. Bu3HaHHS 0X0ay BiIOYBa€ThCA OJTHOYACHO 3 BH3HAHHSAM 301IBIICHHS aKTHBIB
a00 3MeHIIeHHs 30008’ 13aHb.

Burparu — 1ie 3MeHIIEHHS] €eKOHOMIYHHMX BUTIJ MPOTATOM OOJIKOBOTO MEPIOay y BHUIJIAII BUOYTTS
Yy aMOpTHU3alii akTUBIB a00 y BUIJISII BUHMKHEHHS 3000B’s3aHb, PE3YJIBTATOM YOO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’513aHOTO 3 BUILIATAMH YYaCHUKAM.

Burparu BU3HaIOTBCS y 3BiTI Ipo MpUOYTKK Ta 30MTKM 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatu HeraifHO BH3HAIOTHCS y 3BIiTI Mpo NpHOYTKH Ta 30MTKH, KOJIW BHUAATKA HE HAIAIOTh
MaiOyTHIX E€KOHOMIYHHMX BUTiJ a00 TOMI Ta TI€I0 MIpOI0, KO0 MalOyTHI €KOHOMIYHI BHIOJH HE
BIJINMOB11af0Th 200 MEPECTAIOTh BIAMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiT1 PO ()iHAHCOBHH CTaH.

Butpari BU3HAIOTBCS Y 3BITI PO MPUOYTKU Ta 30UTKH TAKOXK Y TUX BUIIAJKaX, KOJH BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceHi y 3B's13Ky 3 OTpUMaHHSM JIOXO/y, BA3HAIOTHCS Y TOMY K TIEPiO/i, IO i
BIJIIOBIAHI JOXOIH.

3.7.2. Onepauyii 3 iH03eMHOI0 8AIION 010

Omneparii B iHO3eMHill BatOTi OOJIKOBYIOTHCS B YKpPAiHCBKHX TPUBHSAX 3a OQIIIHMM Kypcom
oOMiny HarionanpHoro ©0aHky YKpaiHW Ha JaTy MNpOBEAEHHs omepaiii. MoHeTapHi aKTHBH Ta
3000B’s13aHHS, BHPAXEHI B 1HO3EMHHX BaIIOTaX, IEPEPAaXOBYIOTHCS B TPHUBHIO 32 BIiAIOBITHUMHU
kypcamu ooMiny HBY nHa naty Ganancy. HemoHeTapHi cTaTTi B iHO3€MHIN BaJfOTI, SIKI OLIHIOIOTHCS 3a
aMOPTH30BAaHOIO COOIBAPTICTIO Ta 3a CHPABEIJIMBOIO BapTICTIO BiOOPaKAIOTHCSA 32 KypCOM Ha JaTy
npoBeeHHS OLiHKU. KypcoBi pi3HHII, 10 BHHUKIM NPU MEPEPaxXyHKYy 3a MOHETApHUMH CTAaTTSIMH,
BU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY IEpPIOAl, Y SIKOMY BOHH BUHUKAIOTb.

3.7.3. Ymoeni 30006'a3anns ma akmueu

ToBapuCTBO HE BH3HAE YMOBHI 3000B's3aHHS B 3BITI mpo (QiHaHCOBUM cTaH ToBapuCTBa.
Indopmariiss mpo ymMoBHE 3000B'S3aHHS PO3KPUBAETHCA, SKIIO MOXIIMBICTE BHOYTTS pecypciB, fKi
BTUIIOIOTH ¥ CO01 €EKOHOMIYHI BUTO/IH, HE € BijjlajeHor0. ToBapuCTBO HE BU3HAE YMOBHI akTUBH. CTHCTA
iHpopMallis PO YMOBHUHN aKTHB PO3KPUBAETHCS, KOJIM HAIXOIKEHHS €eKOHOMIYHHMX BHT1]] € IMOBIPHUM.

4. OcnoeHi npunyuieHHs, OUIHKU Ma CyOHCeHH

[Tpu miaroroBui ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO 3/IMCHIOE OLIHKU Ta MPUITYLIEHHS, SKI MalOTh
BIUIUB HA €JIeMEHTU (PiHAHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiymaueHHsX,
po3poOienux KomiteTrom 3 TiymaueHb MiKHApoaHOI (iHaHCOBOi 3BITHOCTI. OIHKM Ta CYMIKEHHS
0a3yrOThCA Ha TMOMEPEIHHOMY JOCBII Ta IHIMHUX (aKTopax, M0 3a ICHYIOUHX OOCTaBUH BBAKAIOTHCS
OOI'PYHTOBaHMMH 1 32 pe3y/bTaTaMM AKHX MPUHMAIOTBHCS CYIKEHHS L1010 0allaHCOBOI BApTOCTI aKTHBIB
Ta 3000B’s13aHb. X0ua Il PO3PaxXyHKH 0a3yloThcs Ha HasBHIN y KepiBHUITBA ToBapucTBa iHpoOpMaIii
Ipo MOTOYHI Monii, (aKTU4HI PEe3yabTaTH MOXKYTh 3PELITOI BIAPI3HATHUCSA BiJl LUX PO3PAXYHKIB.
Ob6mnacTi, Ae Taki CYP)KEHHS € 0COOJIMBO BaXKIMBUMHU, 00J1aCTi, 1[0 XapaKTEPU3YIOThCS BUCOKUM PIBHEM
CKJIaJTHOCTi, Ta 00JIacTi, B SIKUX MPUIYIIEHHS i po3paXyHKH MalOTh BEIMKE 3HAYEHHS JJIS MIArOTOBKU
¢inaHcoBoi 3BiTHOCTI 32 MC®3, HaBeieH1 HUXKYE.

4.1. Cyosrcenna w000 onepauiii, nooiii abo ymos 3a giocymmnocmi konkpemuux MC®D3

Axmo Hemae MC®3, gkl KOHKPETHO 3aCTOCOBYEThCS JO omeparii, 1HIoi nmonaii abo ymoBH,
KepiBHUITBO TOBAapHCTBAa 3aCTOCOBYE CY/DKEHHS MiJX 4Yac po3poOJ]IEeHHS Ta 3aCTOCYBaHHS OOJIKOBOi
MOMITHKHY, 00 1HGopMarlis Oylia TOPEHYHO IS OTPeO KOPUCTYBAYIB JJIsl MPUUHSTTS €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 1110 ()iHAHCOBA 3BITHICTb:

14



J M0JIa€ TOCTOBIpHO (DiHAHCOBUM CTaH, (PiHAHCOBI pe3yNbTaTH AiISUIBHOCTI Ta I'POMIOBI MOTOKU

ToBapuctna;

. BiI0Opakae EKOHOMIYHY CYTHICTh Omeparliii, IHIMX MoAii abo yMOB, a HE JIUIIEC IPUIANYHY
hopmy;

J € HEHUTPaIbHOIO0, TOOTO BUTHHOIO BiJl yIIEpEKEHb;

J € TMIOBHOIO B YCIX CYTTEBHX ACTIEKTaX.

[Tin gac 3iliCHEHHS CY/IPKeHHS KepIBHULITBO TOBaprCTBa MOCHIIAETHCS HA MPUHHATHICTh HABEICHUX
JaJti JDKepeIT Ta BpaXoBYE 1X Y HU3X1THOMY MOPSIKY:
a)  BuMoru B MC®3, y SKuX iIeThCs MPO MOI0H1 Ta TIOB’s13aH1 3 HUMU ITUTaHHS;

0) BHU3HAYCHHs, KpHUTEpii BU3HAHHS Ta KOHIICMIII OIIHKKA aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KonuenTyanbHiii 0CHOBI (DiHaHCOBOI 3BITHOCTI.

[Tix yac 3niCHEHHSA CyKEHHS KEpiBHUUTBO TOBapHCTBa BPaxOBy€ HAaWOCTAHHIIII MOJOXKEHHS
IHIIUX OpraHiB, IO PO3POOJISIIOTE Ta 3aTBEPKYIOTh CTaHIAPTH, SKI 3aCTOCOBYIOTh MOAIOHY
KOHIENTYalbHy OCHOBY Ui PO3POOJICHHS CTaHAAPTIB, 1HIIY TpodeciiiHy JiTeparypy 3 OOJiKy Ta
MPUKAHSATI TaTy3eBl MPAKTHKH, TIEK MIPOIO, IKOK BOHU HE Cyllepevarh BUIIC3a3HAYCHUM JKEPEIIaM.

Onmneparii, mo He pernamenTytoTbes MC®3 ToBapucTBOM He 3/1HCHIOBAIHCD.
4.2. Cyootcenna w000 cnpaseonueoi eapmocmi akmueie Tosapucmea

CrpaBeayiiBa BapTiCTh 1HBECTHIIIM, 110 aKTUBHO 00EPTAaOThCS HA OpraHizoBaHUX (HIHAHCOBHUX
pPUHKAX, pO3PaXOBYETHCSA HA OCHOBI IMTOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
nary. B iHmMX BHIagKax OIlIHKA CIPaBEUIMBOT BapTOCTI IPYHTYETbCS HA CY/DKEHHSIX MO0
nependadyBaHUX MaHOYTHIX TPOIIOBUX IMOTOKIB, ICHYFOYOI eKOHOMIYHOI CUTYaIlii, pU3HKIB, BIACTUBUX
pisHUM (piHAHCOBUM IHCTpyMEHTaM, Ta iHIIMX (akTopiB 3 BpaxyBaHHSAIM BUMOT MC®3 13 «Orminka
CTIpaBEIIIMBOI BAPTOCTI».

4.3. Cyoorcennsa w000 3mMin cnpasednueoi eapmocmi hpinancosux akmueie

KepiBaunirso ToBapucTBa BBaxkae, 110 OOJIIKOBI OI[IHKH Ta MPHUIYIIEHHS, SIKI MAalOTh CTOCYHOK IO
OLIHKMA (DIHAHCOBMX IHCTPYMEHTIB, /1€ PHUHKOBI KOTUPYBaHHS HE JIOCTYIHI, € KIIOYOBUM JDKEPEIOM
HEBH3HAYEHOCTI OIIHOK, TOMY II10:

a) BOHHU 3 BHUCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3 IJIMHOM 4Yacy, OCKIJIbKHM OLIIHKH
0a3yl0ThCsl Ha MPUITYLIEHHIX KEPIBHULITBA I10JI0 BIJICOTKOBUX CTAaBOK, BOJATHJIBHOCTI, 3MiH
BAJIOTHUX KYpCIB, NMOKAa3HUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJl 4ac
OLIIHKM IHCTPYMEHTIB, a TaKOX crienu(i4HuX 0COOIUBOCTEH onepartiif; Ta

0) BIUIMB 3MiHHM B OL[IHKaX Ha aKTHBH, BiJOOpaXkeHl B 3BITi Mpo (hIHAHCOBUI CTaH, a TAaKOX Ha
J0X0/1U (BUTpATH) MOXKe OyTH 3HAYHUM.

SAxOu kepiBHULITBO ToBaprCTBa BUKOPUCTOBYBAJIO 1HIII MPUITYIIEHHS LIOJ0 BiCOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BaJIIOT, KPEJUTHOTO PEHTHHTY KOHTpAreHTa, 1aTi oepTu 1 KOpUryBaHb
I1J] 4ac OI[IHKK IHCTPYMEHTIB, OisiblIa a00 MEHINa 3MiHa B OLIHII BapTOCTI (JIHAHCOBUX IHCTPYMEHTIB y
pas3i BIJICYTHOCTI PUHKOBUX KOTHPYBaHb Maja O ICTOTHUH BIUIMB Ha BiJoOpakeHMH y (iHaAHCOBiH
3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

Po3ymitoun Ba)KJIMBICTP BUKOPHCTAHHSA OOJIIKOBHUX OILIIHOK Ta MPUITYIIEHb II0JI0 CIPaBEIJIUBOI
BapTOCTi (DiHAHCOBUX aKTHBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX MIOJ0 CIPAaBEAIUBOI BapTOCTI
nepmoro piBHA, KepiBHuurBo ToBapucTBa IUTaHy€ BHKOPUCTOBYBATHU OILIHKU Ta CYKEHHS SKi
6a3ytoThcsl Ha mpodeciiiHiii kommneTeHwil npaniBHUKIB [liqnpuemMcTBa, JOCBiAl Ta MUHYIUX MOAISLX, a
TaKOX 3 BHUKOPHUCTAHHSM pPO3PAaxXyHKIB Ta Mojenell BapTocTi (PIHAHCOBUX aKTUBIB. 3alydyeHHS
30BHIIIHIX €KCHEPTHUX OI[IHOK II0/0 TakuX (PiHAHCOBUX IHCTPYMEHTIB J€ OLIHKA, fKa 0a3yeTbcs Ha
npodeciiiHii KOMIMETEHIIl, JOCBiI Ta po3paxyHKaxXx € HEJOCTaTHhOIO, Ha NyMKy KepiBHuiTBa €
MPUHHITHUM Ta HEOOXiTHUM.
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BukopuctaHHs pi3HHUX MapKETHMHIOBHUX MPUITYIIECHb Ta/a00 METOIIB OI[IHKM TAaKOX MOXKE MaTH
3HAYHUH BIUIMB HAa Tiepe0adyBaHy CIPaBEIINBY BapTiCTh.

4.4. Cyootrcenns w000 04iKy8anux mepminie ympumyeanHus (YiHancoeux incmpymenmie

KepiBaunteo ToBapuctBa 3acTocoBye mipodeciiiHe CyIKEHHS I0JI0 TEPMIHIB yTPUMaHHS
(biHaHCOBUX IHCTPYMEHTIB, 110 BXOJATH 10 CKiany (inaHcoBux akTuBiB. [Ipodeciiine cymkeHHs 3a UM
MMUTAHHSM IPYHTYETHCS Ha OIlIHII PU3UKIB (DIHAHCOBOT'O 1HCTPYMEHTY, HOTO MPUOYTKOBOCTI M AMHAMIIT
Ta iHmuX Qaxropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH IMOB’A3aHi 3 MPU3YINUHEHHIM
00iry miHHMX Tarnepis, 110 HE € MiAKOHTPOJILHUM KEpiBHUITBY ToBapucTBa (aKTOPOM 1 MOKE CYTTEBO
BIUIMHYTHU Ha OIIHKY (hiHAHCOBUX IHCTPYMEHTIB.

4.5. Cyosrcennsn w000 6ua6AeHHA 03HAK 3HEUIHEHHA AKMUBIE

Ha xosxny 3BiTHY n1aty ToBapuCTBO IPOBOIUTH aHATI3 1e0ITOPCHKOT 3200proBaHOCTI, 1HIIOT 1e0ITOPCHKOT
3a00proBaHOCTI Ta iHMKX (IHAHCOBMX aKTHBIB HA MPEAMET HASBHOCTI O3HAK iX 3HEI[IHEHHS. 30UTOK Bif
3HEI[IHEHHsSI BU3HAYAETHCS BUXOJSMYM 3 BIACHOTO MPO(deciifHOro Cy/KeHHs KEepiBHHMLITBA 32 HASBHOCTI
00’€KTUBHUX JIaHUX, 1110 CBIIYATh MPO 3MEHIICHHS NepeadauyBaHMX MalOyTHIX TPOLIOBUX MOTOKIB 3a
JAHUM aKTHBOM Y pe3yJbTaTi OfHi€i a00 KUTBKOX MOJiH, M0 BiAOyHCs Micias BU3HAHHS (DiHAHCOBOTO
aKTHBY.

MC®3 9 Bumarae CTBOPEHHS pe3epBiB i OUIKYBaHI KPEAUTHI 30MTKH, TOOTO 30MTKHU BiJ 3HEI[IHECHHS,
AK€ MOKE CTaTUCS B MailOyTHbOMY, HaBiTh 3 MIHIMaJbHOIO HMOBIpHICTIO. BigHOCHO (hiHaHCOBUX
aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BapTiCTIO, TOBApUCTBO HA JaTy BUHUKHEHHS () iHAHCOBHX
aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4a€ PiBEHb KPEJUTHOTO PU3UKY.

O3HakaM¥ 3HELIHEHHS MOXXYTb OYTH :
- TMOTIpUICHHS CUTYallil Ha PUHKY;
- 30inbLIeHHS (PAKTOPIB rally3eBOr0 PU3HKY;
- moripueHHs (JiHaHCOBOTO CTaHy €MITEHTa;
- NOpYUIEHHS HNOPSIKY IJIATEXIB ;
- BHCOKa HMOBIPHICTh OAaHKPYTCTBA €MITEHTA ;
- BU3HAHHS 3HIKEHHS KPEAUTHOTO PEUTHHTY PEUTUHTOBUM ar€HTCTBOM.

ToBapucTBO BHU3HaE pe3epB MiJ 30MTKU JJIs OUIKYBAHUX KPEAUTHUX 30MTKIB 3a (DIHAHCOBUMHU aKTHBAMHU,
SIK1 OLIIHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y PO3MIpP1 OUIKYBaHUX KPEAUTHUX 30MTKIB 3a BECh CTPOK
Aii (iHaHCOBOrO aKkTHBY (MPH 3HAYHOMY 30UTBIIEHHI KPEAUTHOTO PU3MKY/IJI KPEIUTHO-3HELIHEHUX
¢1HaHCOBUX akTUBIB) a00 12-MICAYHMMM OUYIKYBAHMMM KPEAUTHUMHU 30UTKamH (y pa3l HE3HAYyHOTro
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3BHuail OYiKy€eThCs, 10 OUIKYBaH1 KPEJUTHI 30UTKHU 3a BECh CTPOK JIii MatoTh OyTH BU3HAHI 10
TOTO, SIK ()1IHAHCOBHM 1HCTPYMEHT CTaHE MPOCTPOUYEHUH. SIK MpaBUIIO, KPEAUTHUN PU3HK 3HAYHO 3POCTAE
e 10 TOro, ik (piHaHCOBMH IHCTPYMEHT CTaHE MPOCTPOUYEHUM abo OyAe MOMIYeHO I1HIII YHMHHUKU
3aTPUMKH TUIATEXKIB, MO € CIeNU(PIYHUMEU 71 TIO3UYAIbHUKA, (HAPUKIIAM, 3AiMCHEeHHsT Moaudikarii
a0 pecTpyKTypH3aitii).

KpenutHuii pusuk 3a (iHAaHCOBUM I1HCTPYMEHTOM BB@)KAETbCS HU3BKHUM, SKIIO (DiHAaHCOBUH
IHCTpYMEHT Ma€ HM3bKUH pHU3HK HAacTaHHSA JAedonTy, MO3WYAIbHUK Ma€ TMOTYXKHIA MOTeHIal
BUKOHYBAaTH CBOi JOTOBIpHI 3000B's13aHHS MO0 IPOIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIHM MEPCIEKTHBI,
a HECHpPUSTIMBI 3MIHM B €KOHOMIYHHMX 1 JIJIOBUX YMOBaX y JOBIOCTPOKOBIN TNEPCHEKTUBI MOXKYTb
3HU3UTH, ajle He OOOB’A3KOBO 3JaTHICTh MO3MYAJIbHUKA BHUKOHYBAaTH CBOi 3000B'A3aHHS I0J0
JOTOBIPHUX TPOLIOBHUX MOTOKIB.

@DiHAaHCOBI IHCTPYMEHTH HE BBA)XKAIOTHCS TAKMMH, 110 MAIOTh HU3BKUI KPEAUTHUM PU3MK JIUIIIE
Ha ITiJICTaB1 TOTO, 0 PU3HK AePONTY 32 HUMH € HIKYUM, HIXK pU3UK 1e(DONTy 3a IHIMMMH (iHAHCOBUMHU
iHCTpyMeHTaMu ToBapucTBa a00 HIX KPEIUTHHH PHU3UK IOPHCIOUKII, B sKid ToBapHCTBO 31iiiCHIOE
TISUTBHICTB.
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OuikyBaHi KpeAuTHI 30UTKH 3a BECh CTPOK il HE BHU3HAIOTHCS 3a (PIHAHCOBHM 1HCTPYMEHTOM
MPOCTO Ha TIJACTaBI TOTO, IO BiH BBaXKaBCA IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PHU3UKOM Y
MOTIEPETHLOMY 3BITHOMY I€piOfi, ajie HE BBAXKAETbCS TAKUM CTAaHOM Ha 3BITHY Aary. Y TakoMy
Bunaaky ToBapHCTBO 3'SICOBYe, UM MayO Miclleé 3Ha4HE 3POCTaHHS KPEJUTHOTO PH3MKY 3 MOMEHTY
NEPBICHOTO BU3HAHHSA, a OTXKE UM MocTasla motpeda y BU3HAHHI O4iKYBaHMX KpEAUTHUX 30MTKIB 3a BECh
CTPOK Jii.

OuikyBaHi KpeAuTHI 30MTKH BiJOOpa)karoTh BJIACHI OouikyBaHHS ToBapucTBa MO0 KPEAMTHUX
30UTKIB.

4.6. Buxopucmanna cmagok OucKoOHmMy8anHs

CraBka IMCKOHTY - II¢ TIPOIICHTHA CTaBKa, K4 BUKOPUCTOBYEThCS JIJISl IEPEPaXyHKY MailOyTHIX
MOTOKIB JIOXOJIB B €IMHE 3HAUEHHS TEMEepPIlHbO1 (IOTOYHOT) BApTOCTI, sIKa € 0a3010 ISl BUSHAYCHHS
PUHKOBOI BapTOCTi 6i3HECY. 3 €KOHOMIYHOT TOYKH 30pY, B POJIi CTAaBKU JMCKOHTY € OakaHa 1IHBECTOPY
CTaBKa JIOXO/y Ha BKJIAJICHUW KalliTal y BIAMOBIAHI 3 pIBHEM PHU3UKY MOAIOHI 00'€KTH iHBECTyBaHHS,
abo - CTaBKa JIOXOJy 3a aJIbTCPHATHBHHMH BapiaHTaMU 1HBECTHUINM 13 31CTABIISIHHS PIBHS PH3UKY Ha
naty omiHku. CTaBKa JUCKOHTY Ma€ BU3HAYATHUCS 3 YPaxXyBaHHSAM TPhOX (PAKTOPIB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTi JpKepen, SKi 3alydaloThesi IS (iHAHCYBaHHA I1HBECTUIIHHOTO MPOEKTY, SKi
BHMararTh Pi3HI PiBHI KOMIICHCAIIIT;

B) (pakTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAHHS OYiKYBaHHX y MaiiOyTHEOMY JTOXO/IiB.

JUisi TMCKOHTYBaHHS JIOBIOCTPOKOBOI J1e0ITOPCHKOI Ta KPeIUTOPCHKOi 3a00proBaHOCTI, Ha SIKi
HApaxOBYIOThCS BiJICOTKH, 3aCTOCOBYEThCSI CTaBKa JAMCKOHTYBaHHS, fKa JOPIBHIOE CEPETHHO3BAKCHIM
CTaBIli BapTOCTi BIAMOBITHO CTPOKOBUX KPETUTIB a00 JCIO3WTIB 32 JAaHUMHU CTATUCTUYHOI 3BITHOCTI
0aHkiB YKpaiHM 3a II’ATh POOOYUX JIHIB, 11O MEPEAYIOTh JaTi BUHUKHEHHS TaKoi 3a00proBaHOCTI.
[Hdpopmaris, mo BUKOpHUCTAaHA IJIs BU3HAYCHHS CEPEIHBO3BAKEHOI CTABKU IS JMCKOHTYBaHHS
JIOBFOCTPOKOBOI J€0ITOPCHKOI Ta KPeIUTOPChKOI 3a00pProBaHOCTI, oJiepkaHa 3 odimiitHoro caiitry HBY
3a nmocwianHaM https://bank.gov.ua/files/Procentlastb DEP.xIs.

4.7. Cyoxcenna w000 npasoOMipHOCmMI 3ACHIOCY8AHHA NPUNYUIEHHA W000 30AMHOCHI 6ecmu
JianbHicmb Ha De3nepepeHill 0CHOBI.

AKTHBH Ta 3000B’s13aHHS B1100pa)XaroThCsl BUXOJYM 3 TOTO, 1110 TOBapHCTBO 3MO’KE pealli3yBaTu CBOI
aKTUBU Ta TIOTaCUTH 3000B’S3aHHA B 3BUYAMHOMY XOJA1 CBO€i MisSNIBHOCTI (B mepeadadyBaHOMY
MaiiOyTHboMy). KepiBHULITBOM 3JiMCHIOBaJlacs OIIHKAa 37aTHOCTI Cy0’€KTa TOCHOJaprOBaHHS
0e3nepepBHO MPOJIOBKYBATH JisUIbHICTh, TOBapUCTBOM BHUKOHYIOTHCS BUMOI'M HOPMAaTHUBHO-IIPAaBOBUX
aKTiB y c¢epl pUHKIB (IHAHCOBUX IOCIYr LIOJI0 MIHIMQJIBHOIO PO3MIPY CTAaTYTHOTO KamiTalny Ta
MiHIMaJILHOTO PO3MIPY aKTHBIB.

dinaHcoBa 3BiTHICTh TOBapHuCTBa MIATOTOBIEHA BUXOASIYH 3 MPUITYIIEHHS O€3MepepBHOCTI AiSUIBHOCTI,
BIJIMOBIAHO JO SKOTO peaiizallis aKTHBIB 1 TMOramieHHs 3000B’s3aHb BiIOYBAa€ThCA B XOJI 3BHYAHHOL
nisimpHOCTI. DIHAHCOBA 3BITHICTh HE BKIIFOYAE€ KOPHUTYBaHHS, sIKIi HEOOX1qHO Oyso O MPOBECTH B TOMY
BUTAIKY, skOM KowmmaHis He MOTriia MPOJOBXKHUTH TOJaiblle 3iHCHEHHS (iHaHCOBO-TOCTIOAAPCHKOI
JUSITTEHOCTI BIJMIOBITHO /10 IPUHITUIIB O€3MepEePBHOCTI AISUTHHOCTI.

5. Po3kpumma inghopmauii uy000 eukopucmanns cnpaseonueoi eapmocmi

5.1. Memoouxu ouinrweannsa ma 6xioni 0ani, BUKOPUCMAHI 071 CKIAOAHHA OUIHOK 3a CRPABE)IUBOI0
eapmicmio

ToBapucTBO 3IIHCHIOE BUKIIOYHO O€3MepepBHI OLIHKA CIPaBEIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BuUMaraiotbcs MC®D3 9 ta MCD3 13 y 3BiTi nnpo iHaHCOBUH CTaH
Ha KIHEI[b KOXKHOTO 3BITHOTO MEPIOay.
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Kiacu akTuBiB Ta Mertoj OLHKH
3000B’s13aHb, OLIIHEHUX MeTroauku OLiHIOBaHHS (pUHKOBHUI, Bxinni nani
3a CIIPaBEIMBOIO JIOX1THUH,
BapTICTIO BUTpPATHUH)
I'pomoBi KomTH [epBicHa Ta mogabIa OMiHKA PunkoBwmii Odimiitai kypcu HBY
TPOIIOBHX KOIITIB 3 ICHIOETHCS 3a
CIIPaBEINTUBOIO BAPTICTIO, sIKa TOPIBHIOE
iX HOMiHaJIbHIH BapTOCTI
JHebitopcrka [epBicHa Ta mogambIa OMiHKA Joxinauit KontpaxTai ym0BH,
3a00pTroBaHiCTh ne0iTOpCchKOi 3a00proBaHOCTI HMOBIpHICTH NIOTAIIICHHS
3MIACHIOETHCS 32 CIIPABEINTNBOIO OUiKyBaHi TPOIIOBI HMOTOKH
BapTICTIO, KA JOPIBHIOE BAPTOCTI
TIoTaIeH s, TOOTO CyMi 09iKyBaHUX
KOHTPaKTHHUX I'POIIOBHX ITOTOKIB Ha
JIATy OIIHKH
IncTpymentu kamitany: | IlepBicHa oliHKa iHCTpYMEHTIB Kamitany | PuHkoBuMiA Odiuiiini 6ip>k0Bi KypcH
diHaHCOBI IHBECTHIIIT Y | 3MIHCHIOETHCS 3a TX CIIPAaBEIUBOIO OpraHi3aTopiB TOPTiB Ha
BUTIISIII akIiil Ta BapTICTIO, SIKa 3a3BHUYail JOPIBHIOE IIiHi JlaTy OLIHKH, 3a BiICYTHOCTI
KOPIIOPATHBHUX TIPaB B | Omeparlii, B Xoi Kol OyB OTpUMaHHI BHU3HAYCHOTO Oip»KOBOTO
00’eKTi iHBeCTYBaHHs . | akTwB. [lomamnbina OIfiHKa iHCTPYMEHTIB Kypcy Ha JIaTy OIiHKH,
KamiTany 31iHCHIOEThCS 32 BUKOPHCTOBYIOThCS AaH1
CIIPaBEJIUBOKO BAPTICTIO HA JaTy (hiHaHCOBOI 3BITHOCTI
OLIIHKH. 00’€eKTa IHBECTYBaHHS,
30KpeMa JaHi po3ainy 3BiTy
mpo (GiHaHCOBHH CTaH —
BrnacHuii kamiTa.
[Totouni 3060B’s3anHs | [lepBicHa Ta momanbIia OmMiHKa Burparauii KontpaxTai ymoBH,
MOTOYHUX 3000B’s13aHb 3MIHCHIOETHCS 3a HMOBIpHICTH TIOTAIIICHHS
BapTICTIO NOTANICHHS OUiKyBaHi TPOIIOBI MOTOKH

5.2. Inwi poskpumms, wio eumazaromvca MC®D3 13 «Ouinka cnpasednusoi eapmocmi
Iepapxin 0sxcepen cnpaseonueoi eapmocmi

IIpu ouiHmi cnpaBeIMBOi BapTocTi TOBapUCTBO TMOBHHHE MAaKCUMAJIbHO MOXMJIMBOK MipOIO
BUKOPHUCTOBYBATH BI/AIMOBI/IHI CIIOCTEPEXKYBaHI BHUXI/JHI JIaHl 1 3B€CTU JJO MIHIMyMY BUKOPHUCTaHHS HE
crioctepexxyBanux BuxigHux ganux. MC®3 (IFRS) 13 BBomuTh iepapXito JpKepes ClpaBeInBOi
BapTOCTI, Y PAMKaXx sIKOi BCTAHOBIIIOETHCS MPIOPUTETHICTh BUXIIHUX JAHUX MPH OLIHII CIPABEIIUBOI .

Jlo mepuioro piBHA  i€papXii HaleKaTh KOTUPYBAHHS HA aKTUBHOMY PHUHKY 3 1IEHTHUYHUM aKTHBAMH ,
abo 3000B'A3aHHAMU, 1HPOPMAIIIIO MTPO AKUX KOMIIaHIg MOKE OTpUMATH Ha JaTy ouiHku. Hampuxnan,
MepIIni piBeHb CKIAAAI0Th KOTUPYBAHHS MAHOBHX I[IHHUX MarepiB, TOPTiBIA SKUMH 31HCHIOETHCS HA
Jlonnoncekint ¢ponnoBiit Oipxki. Ha 11 aktuBu abo 3000B'si3aHHS TNOBUHHI OyTH KOTHUPYBAJIbHI ILIHH,
BCTAQHOBJICHI Ha aKTUBHUX PUHKAaX MIOJO0 IAEHTUYHUX aKTUBIB a00 3000B'3aHb, 10 SKUX OpraHizarlis
Mae€ J0CTYN Ha Jary BusHadeHHs. L1 1iiHu qaroTh HalO1LIbI HaTITHE 10Ka3 CIIPaBEeJIMBOI BApTOCTI.

Jlo Apyroro piBHs BiAHOCATHCS BUXI1JIHI JAaHi, BiIMIHHI BiJ] KOTUPYBaHb, BKJIIFOUYEHUX B MEpIINil PiBEHB,
CIIOCTEPIraloThCs sl aKTUBY a00 3000B's13aHHS Oe3mocepeiHbo ado onocepenkoBano. Cloiu HaJIeKaTh
MPOIEHTHI CTaBKH 1 KpUB1 MPUOYTKOBOCTI, $IKi MEPErIAAaTucs 3 MEBHOIO MEPIOANYHICTIO, MAEThCSA Ha
yBa3l  BOJIATWJIBHICTH Ta KpeAauTHi crpeaud. Jlo maHol Tpymu iepapxii crpaBeIiBOi BapTOCTI
BITHOCATBCS Ti aKTUBHU i 3000B'sI3aHHS, HA SKI HEMAa€ B HASBHOCTI KOTUPYBAJIbHUX IIiH HA aKTUBHOMY
PUHKY, aJle OIIIHKY SKHX 3a CIIPaBEUIMBOIO0 BapTICTIO MOXKHA 3IHCHIOBATH BHUXOJSMYM 3 HACTYITHUX
¢bakTopis:

- KOTUPYBAJIbHUX IIiH HA aHAJIOT1YHI Ta CX0Xi aKTUBU a00 3000B'13aHHS Ha aKTUBHUX PUHKAX;

- KOTHPYBAJBHUX I[IH Ha 1eHTUYHI a00 TMOMiOHI akTUBM abo0 3000B'sI3aHHS HA PHUHKAX, SKI HE €
AKTUBHHUMU.
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J10 TpeThOro PiBHS BiTHOCATHCS HE CIOCTEPEKHUN BUXI1JIHI 1aH1 JJIS OLIHKU aKTHBY a00 3000B'sI3aHHS.
Ile Temmu pocTy, SIKi 3aCTOCOBYIOTHCS IIOJI0 OYIKYBAHUX T'POIIOBUX MOTOKIB JJIS OLIIHKU Oi3HECY abo
HEKOHTPOJBHOT YAaCTKM YYacTi B KOMIaHIi, akmii sIKoi KOTHPYIOTbCS Ha OipiKi, JOBrOCTPOKOBUH
BAJIFOTHUI CBOII, TPUPIYHUH OIMIIIOH Ha O1p>KOBI1 akIlii, MPOIIEHTHA CTaBKa, 3000B'SI3aHHS 3 TPUITUHEHHS
eKCIUTyaTallii, 3a3HadeHi B JUIOBiM koMOiHamii, Ta iHme. /[o Tperboro piBHS iepapxii crpaBemIHBOi
BapTOCTI aKTHBIB Ta 3000B'I3aHb BIJHOCATBHCS Ti 3 HUX, 3a SKUMHU Taka OLIHKa He Oa3zyeTbcs Ha
BUMIPHUX PUHKOBUX JaHHX.

ToBapuCTBO ISl OIIIHKM CIIPaBEJTUBOI BapTOCTi (iHAHCOBUX 1HBECTHILIH, SKI BIIHOCATHCA 1O 3-TO
piBHA i€papxii, BAKOPUCTOBYE 3aKpHUTI BXIIHI JaHi, SKIIO BIJMOBIIHUX BIIKPUTHUX ITaHUX HEMAE, IO
nepeadavyaeTbCsl B CUTYAIisIX, KOJMU AISUTBHICTh PUHKY JUIS aKTUBY a00 3000B’S3aHHS Ha JaTy OLIHKU

He3HayHa, abo ii B3arani Hemae. [IpoTe, MeTa OLIHKH CIIpaBeAJIMBOI BAPTOCTI JIMIIAETHCS TAKOIO XK.

Kiacu aktusiB

1 piBens (Ti, 10

Ta MaroTb KOTUPYBaHH,

3000B’s13aHb,
OILIIHEHHX 3a

Ta CIIOCTEPEKYBaHi)

2 piBeHs (Ti, 10 He
MalOTh KOTHPYBaHb,
ane
CIOCTEpEeKyBaHi)

3 piBens (Ti, 110 He
MaloTh KOTHPYBaHb 1
HE €
CIIOCTEPEIKYBaHi)

Ycboro

CIIPaBEIHBOO 2021

BapTICTIO

2020

2021

2020

2021

2020

2021

2020

Jara ominku 31.12.21

31.12.20

31.12.21

31.12.20

31.12.21

31.12.20

31.12.21

31.12.20

J10BrocTpoKoBi -
(hinaHCOBI
IHBECTHUIIIT

ITotouHi
(inancosi
IHBECTHIN]T

15050

15050

[uBecTuwil 10 R
[OraleHHs

dinancosa -
OpeHzIa

5.3. Inwi poskpumms, wio eumazaomovca MC®3 13 «Ouinka cnpaeednueoi éapmocmin

CnpaBeiivBa BapTicTh (piHAHCOBHX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 0aJaHCOBOIO BapTICTIO

Banancosa BapTicThb

CrnpagenyimBa BapTicTh

31.12.2021

31.12.2020

31.12.2021

31.12.2020

1

2

4

dinaHCcoOBi aKTHBMU:

3a00proBaHicTh

JloBrocrpokosa 1e0iTopchka

3a00proBaHiCTh

ToprogesbHa 1e0iTOpChKa

3a BUIaHNMH aBaHCaMU

JebiTopcbka 3a00proBaHicTh

HapaxoBaHUX ,E[OXO}_'[iB

Jeb6itopcbka 3a00proBaHicTh 3

3a00pPTrOBaHICTh

Inmra morouHa gediTopcbka

IToTouHi piHAHCOBI iHBECTHIIIi

15150

15150

I'pomrosi Komru

568

568

®DinaHcoBi 3000B SI3aHHA:

TloTrouHa kpeauTOpChKa
3a00pProBaHICTh 32

PO3paxyHKaMU 3 YdaCHUKaMH
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CrpaBeiMBy BapTiCTh JEOITOPCHKOI Ta KPEOUTOPCHKOI 3a00prOBAaHOCTI, a TAaKOX 1HBECTHUIIIH,
TOCTYITHUX UTS TIPOJIaXKy, HEMOXITUBO BU3HAYUTH JIOCTOBIPHO, OCKIIBKHA HEMa€e pUHKOBOTO KOTHPYBaHHS
nux aktuBiB. KepiBHunrBo ToBapucTBa BBaXka€, MO0 CIPaBEAIUBa BapTiCTh IUX (PIHAHCOBUX
IHCTPYMEHTIB IPUOJIM3HO BIAMOBIIA€ iX OalaHCOBIM BapTOCTI.

KepiBaunreo ToBapucTBa BBaKae, IO HABEICHI PO3KPUTTS IMOIO 3aCTOCYBAHHS CHPABEITMBOL
BapTOCTI € JOCTaTHIM, 1 HE BBAXae, 110 3a MeKaMH (HiHAHCOBOI 3BITHOCTI 3aJMIIIIACh OyIb-IKa CYTTEBA
iH(pOpMaIllis 100 3aCTOCYBAHHS CIIPaBEAJIMBOI BapTOCTI, KA MOXKE OYTH KOPHCHOIO ISl KOPHCTYBaviB

(iHaHCOBO{ 3BITHOCTI.

6. Pozkpumma inghopmauii, wyo niomeeposricye cmammi, nooaui y ghinancosux 3eimax

6.1. /loxio 6io peanizayii

(THC. TpH.)
ITokazHuK 2021 pik 2020 pix
Yuctuii goxim Bix peanizartii - -
TOBapiB, poOiT, MOCIYT
6.2. Coodieapmicmp peanizauyii
(THc. rpH.)
IToxasHuk 2021 pik 2020 pik
CoGiBapTicTh peai3oBaHuX - -
OCITYyT
6.3. Inwi 0oxoou, inwi gumpamu
(muc. 2pH.)
IToka3HHK 2021 pik 2020 pix
111 onepartiini 70X0au - -
IH11i onepartiiiHi BUTpaTu 5 -
Iamn dinancoBi goxoau 577 -
[Hmm moxomm 152 -

@DiHaHCOBI BUTpATH

[H111 BUTpaTH

2021 pik - Inuni onepariiiiHi BUTpaTH — 5 THUC. TPH. L1e: BATPATH Ha KOHCYJbTallIHO-1HPOpMAaIiiiH1

MOCIIYTH .

-Inmn ¢inancoBi foxoau - 577 THUC. TpH. , IIe€ CyMa HApaXxOBaHUX BIJICOTKIB BIANOBIAHO YTOIM 3

oauxkom AT MIb

6.4. Aominicmpamueni gumpamu

(muc. 2pn.)
Po3mmdpoBka mokasHuka 2021 pik 2020 pik
Butpatun (openpma, pemnosuTapHi 5 -
MOCJTYTH, TMOCIIyTH OaHKY Ta IHIII
Bcboro 5 -
6.5. Ilomouni ¢hinancoei ingecmuuyii
Iepenik inBecTHIiMH KinbkicTb Cyma Tnc. KisnbkicTb Cyma THc.
I'PH. o0Jtirauii I'PH.
Ha 31.12.2021 Ha
31.12.2020
OBJIII cepenapOCTpOKOBA
BIJICOTKOBa 14998 - -
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HepeoliHKa (IOOLIHKa) 3a -
CIPaBe/IMBOIO BAPTICTIO HA 14415 +152

31.12.2021p. )

BCLOI'0 14415 15150 - -

6.6. ledimopcovka 3a60pzoeanicmo

THUC. TPH.
Hoka3sHuk 31.12.2021 31.12.2020

Inma notoyna nebiTopcbka 3a00proBaHicTh 5 -

Bceboro neditopchkoi 3a00proBaHoCTI 5 -

[Hdopmartis 1010 HEMMCKOHTOBAHUX TUIATEXIB MO A€OITOPCHKIi 3a00proBaHoCTi B po3pi3i CTPOKIB
MOTalIeHHS MPECTaBIeHa HACTYITHUM YHHOM:

Pik, mo 3akinunBca 31 o1 Bin 1 Bin 3 Bix 1 Biabmre 5 Bceboro
rpyans 2021 poky Micsild | micsaus qo 3 | Micsimis 10 | poky 10 5 pokiB
MicsiB 1 poky poxiB
1 2 3 4 5 6 7
Inmra motouHa nediropchka 5 - - - - 5
3a00proBaHiCThL
Pik, mo 3akinuuscs 31 Jo1 Bin 1 Bix 3 Bin 1 Biabme 5 Bcenoro
rpyans 2020 poky Micsus | micsins xo 3 | micsinis g0 | poxy a0 5 pOKiB
MicsiliB 1 poky pokiB
IHma motouHa nebiTopcrka - - - - - -
3a00proBaHicTh

[lorouna nebitopchka 3a00proBaHicTh 10 1 Micslst B CyMl S THC. TpH. IIe 3a0OpProBaHICTh IO
noroopy 3 OankomM AT MIb - HapaxyBaHHS BIJICOTKIB Ha 3aJMIIOK TIpPOLIOBUX KOIITIB Ha
PO3PaxyHKOBOMY PaxyHKY.

JleGiTopchka 3a00proBaHiCTh 32 TOBApH POOOTH MOCIYTH BKIIOYAE 3a00prOBaHICTh, sIKA HA 3BITHY
naty He OyJia CIulayeHa.
Skmo nebiTop TPOTATOM TpHBajoro mepioxy (OLIbIE POKY) HE CIUIadyyBaB 3a IIOCIYTH, TO
MIJIPUEMCTBO MOKE€ MPUMHATH PILIEHHS PO BKJIIOUEHHS HOro MOTOYHOI J1e61TOPCHKOT 3a00proBaHOCTI
70 pe3epBy CYMHIBHUX OopriB. TakuM 4YMHOM, B YMOBaxX PU3MKY HEMJIATOCHPOMOXHOCTI MOKYIIIIB,
M1JIPUEMCTBO MONEpeKae BUHUKHEHHSI BTPAT B/l CyMHIBHOI 1e01TOPChKOI 3a00proBaHOCTI.
Pe3epB ouikyBaHUX KpEIUTHHUX 30UTKIB — 1€ CyMa, sIka BU3HAYAETHCS OLIIHOYHHUM IIISIXOM Ha MiACTaBl
aHamizy ae0ITOpchKOi 3a00pProBaHOCTI  MIAMPUEMCTBA Ta 3MEHIINYE BapTICTh AeOITOPCHKOI
3a0oproBaHocTi B OanaHcl. [HIMUMHU clioBaMHM, BiOYBA€THCS HACTYITHE: 3MEHIICHHS CYMH IOTOYHOT
nebITopchkoi 3a00pProBaHOCTI MO TOBapaM, poOoTaM, mociayram y Oamanci. Ile Tak 3Bana ‘“‘amcra
peaiizariiiHa BapTicTh”

OmuiHIOI0YM KPEeIUTHI PU3HUKH 3a Je0ITOPChKOI0 3a00proBanicTio cTaHoM Ha 31 rpymHs 2021 poky
KepiBHULTBO ToBapHcTBa MPUIIILIO JO BUCHOBKY, 110 KPEIUTHUI PU3HK OI[IHIOETHCS SIK HU3bKHIA.

6.7. I'powosi kowmu

Cranom Ha 31.12. 2021 poxy y ToBapucTBa BiIKpHUTHII TOTOYHHUI paXyHOK Y HaIlloOHabHINA BamoTi B AT
"MIB"(m. KuiB) .
KormmriB po3MitiieHnx B OaHKax, K1 3HAXOASITHCS HA CTalli JTIKBIAIlT HEMaE.

Ha norouHomy paxyHKy y 0aHKY OOJIIKOBYIOTbCSI TPOILIOBI KOILTH 32 CIIPABEJTUBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.
(THc. rpH.)

IToka3Huk 31.12.2021 31.12.2020

PaxyHku B 0aHKax B HalllOHAJIbHIN BaJIIOTI 568 -
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6.8.Bnacnuii kaniman
CrarytHuii Kamitan 3rigHo Pimenns eauHoro 3acHoBHuKa Big 03.06.2021 p. B cymi 15 000 000 (n'aTHagusTh
MuTbHOHIB) TpuBeHb Ha 31 rpymas 2021 poky, cruiaueHuid B MOBHOMY 00csi3i rpomoBiMu komramu 15 000 000
rpH. 09.07.2021p.
Hasga cratTi

2021 pik 2020 pik

CraTyTHUH KaIiTal, THC. TPH. 15 000 -
EMiciifamii moxXif, THC. TPH. - -
BunydeHuii kamital, TUC. TPH. - -

Heormnadenwmii kamitar THC. TPH.

Uucrtuil (inaHcoBuid pe3ynbTaT : MpHOYTOK
(36uToK), THC. TpH. 32 2021 pik y ®.No2
Hepozmoainenuit mpubyTok (HEMOKPUTHIA
30MTOK), THC. TPH.

723 -

723 -

6.9. ITooamok na npudymok

Po3mimenns ninaux mamepiB ToBapucTBa sSIK 1HCTUTYTY CIIJIBHOTO iHBECTYBAHHS 3aKPHTOTO
TUIY TPUIUHAETHCSA B CTPOKH, 10 BU3HAUAIOThCA mpocrnekToM emicii ninaux namnepis ICI. Posmonin
aktuBiB ToBapuctBa — [CI 31iliCHIOETHCS TTICHS HOTO JTKBiganii (mpunuHeHHs ). HapaxyBaHHs Ta oruiata
MOJIaTKy Ha MPUOYTOK 3A1HCHIOETHCS MicIs JIIKBiAamil (MIPUIMHEHHS) 32 CTaBKaMH, SIKi OyayTh AiSTH Y
TOMY IIepioli B sKOMY Oy/ie MPUIMHEHO AisTbHICTh ToBapucTBa.

[TomaTok Ha MPUOYTOK y 3BITHOMY pOIIi HE HAPAXOBYBABCS 1 HE CIUIAYYBaBCSI.

6.10. Hepo3noodinenuit npuoymox

Cranom nHa 31.12.2021 p. npubyTtok ckiaaae —/23 THC. TPH., BU3HAYEHUH HA OCHOBI (piHAHCOBOT
3BiTHOCTI, @opma No2 3BiT mpo QiHaHCOBHIA pe3ynabTaT (3BIT NP0 CYKYMHHH OXiA) IMiArOTOBJICHOI
BinmoBiAHO 10 MC®3 3a pik, sikuit 3akinuuBes 31.12.2021 p. Hepo3noainenuii npubyTok ckiagae 723
THUC. TPH..

[Iporsrom 2021 poky AMBIAEHIN HE HAPaxXOBYBAJIWChH Ta HE BUILIAUYBAIUCH .

6.11. Topzisenvna ma inuia Kpeoumopcvka 3adopzoeamnicmsp

HaiimenyBanHs cTaTTi Cranom Ha CraHnoM Ha
31.12.2021 31.12.2020
(TuC. TpH.) (THC. TpH.)

[ToTouyna kpenquTOpCHKa 3a00PrOBaHICTh 3a TOBAPH,
(akmif) - -

[ToTouyna kpeaUTOpChKa 3a00PTOBaHICTh 32
pO3paxyHKaMu 3 YIaCHHUKAMHU - -
Yceroro - -

7. Po3kpumms inwioi ingpopmauii
7.1 ¥Ymoeni 30608'a3anns.

7.1.1. Cyooégi nozoeu
[Ipotu ToBapucTBa HE BUCYBAIUCS MPETEH31T Ta BiJICYTHI OY/b-5Ki CYJIOBI TTO30BH.
7.1.2. Cmyninb nosepuenus 0ed6imopcukoi 3ad6opzoeanocmi

Buacminok cutyarii, ska ckjanach B EKOHOMIII YKpaiHH, a TakoX SK pe3yJlbTaT eKOHOMIYHOi
HEeCcTabITBPHOCTI, IO CKJIaJach Ha AarTy OanaHCy, iCHye HMOBIpHICTh TOrO, IO AKTUBH HE 3MOXYTh OyTH
peanizoBaHi 3a IXHROIO OAJIAHCOBOIO BAPTICTIO B X0l 3BHUAiHOI AisuTbHOCTI ToBapucTBa.
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CryIiHb HOBEPHEHHSI aKTHUBIB y 3HAYHIM Mipi 3aJIC)KHUTh BiJl €(DEKTUBHOCTI 3aX0/IiB, SIKI 3HAXOIATHCS 11038 30HOK
koHTpoo TosapucTea. CTyIiHE MOBEPHEHHS 1e0ITOPCHKOT 3a00proBanocTi ToBapucTBY BU3HAYAETHCS HA ITiICTaB1
oOcraBuH Ta iHpoOpMalii, Aki HasBHI Ha AaTy Oanancy. Ha nymky kepiBHunTBa ToOBapHcTBa, BUXOASYM 3 HAsIBHUX
oOcTaBuH Ta iHboOpMalLii, KPeIUTHHH pu3nMK s (iHaHcoBuX akTuBiB DoHmy y BHIISLmI JaeOITOPCHKOT
3a00pTroBaHOCTI, SKa HE € MPOCTPOUCHOIO, TOBApPHCTBOM BH3HAUCHWH SK HU3BKHHA. 3a €KCIEPTHOIO OITIHKOIO
YIPaBIiHCHKOTO MEePCOHATYy WMOBIpHICTH e(ONTY MpH OLiHI AeOiTOPCHKOI 3a00proBaHOCTi BU3HAHA B PO3MIpi
0,00 (nymnnb)%.

7.2. Po3kpumms inghopmauyii npo noe'azani cmoponu

Jnst winedt 1€l QiHaHCOBOI 3BITHOCTI CTOPOHU BBAKAKOTHCS IOB’SI3aHUMHM, SKIIO OFHA i3 CTOPIH Mae
MOJKJIMBICTh KOHTPOJIIOBATH iHIIIY CTOPOHY a00 3/ICHIOBATH iCTOTHUH BIUIMB HA 1HIIY CTOPOHY NPHU MPUHHATTI
¢inancoBux abo omepauiiHux pimens. [1ix yac po3risay B3a€MOBIAHOCHH 3 KOXKHOIO MOXKIIMBOIO MOB’S3aHOIO
CTOPOHOIO yBara NPHUIUIAETHCS CYTHOCTI BITHOCHH, a He iXHIH I0puauyHii hopmi.

1) Hepenik nos’azanux ocio cmanom na 31 zpyons 2021 poxy

Ne Haiimenysanns (I1.1.B.) Cratyc noB’s13aH01 ocobu (.14 crt. 1 3akony Ykpaian «IIpo iHCTHTYTH
3/m OB’ s13aHUX 0Ci0 crinpHOTO iHBecTyBaHH» Bin 05.07.2012 p.)
1 2 4

1 | 3aiines Cepriit IsaHoBHY 3aiiiCHIOE KOHTDOJIb 3a AIsUIBHICTIO ToBapucTBa 3 YACTKOK B
oIJIaueHOMY cTaTyTHOMY KarmiTaii -100%

(Ykpaina)

Zaitueum C.I 09 nunas 2021 poky Oynu mepepaxoBani komtu B cymi 15000,00 tuc. rpH. A0
Craryraoro Kamitany ToBapucTBa 3rinHo pimeHHs eAnHOT0 3acHOBHHKA Bif 03.06.2021p.
[Hmi oneparii i3 moB’si3aHUMU cTOpoHamMu Yy ToBapucTBa BiACYTHI.

Butpar, BU3HaHHX OPOTArOM MepioAy IoAo Oe3HaAiiiHuX abo CyMHIBHHX OOpTiB IOB'S3aHUX
CTOpIH y 3BITHOMY pOIli HE OYJI0.

YMOBH BEIEHHS TOCMOAAPCHKOI MISUTBHOCTI 13 TIOB’SI3aHMMH CTOPOHAMH BU3HAYAIOTHCS Ha
OCHOBI YMOB, XapaKTEPHUX JJIsi KO)KHOTO JJOTOBOPY abo omnepartii.

7.3. Llini ma noaimuxu ynpasninua ¢inancoeumu pusuxamu

Kepiauuro ToBapucTBa BU3HA€, 110 JisUIbHICTh ToBapucTBa MOB’s3aHA 3 PU3MKAMHU 1 BapTiCTh
YHCTHUX aKTUBIB Y HECTA0IIbHOMY PUHKOBOMY CEPEIOBHUII MOXKE CYTTEBO 3MIHUTUCH YHACIHIJIOK BIJTUBY
Cy0’€KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOT1/IHICTh 1 HAMIPSIMOK BILJIUBY SIKUX 3a3/1ajeriab
TOYHO Iepe10aunuT HEMOXKJIINBO. [0 TakuX pU3MKIB BIJHECEHO KPEIUTHUN PU3UK, pUHKOBUN PU3HK Ta
PH3UK JIKBIAHOCTI. PUHKOBUI PU3MK BKIIOYAE BAIOTHUM PU3HK, BIICOTKOBUHM PU3HK Ta IHIIUH HIHOBHHA
PHU3HK.

[loniTuka 3 ympaBiiHHS PHU3MKaMH OpIEHTOBaHAa Ha BU3HAYCHHS, aHANi3 1 YNpaBIiHHSA PU3UKAMH, 3 SKUMH
CTHKa€Thcs TOBapUCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 338 PU3UKAMH, a TAKOX MOCTIHHUI MOHITOPUHT 3a piBHEM
pI/I3I/IKiB, JAOTPUMAHHAM BCTAHOBJICHUX 00MEKEHD Ta HOJITHKHU praBJ’IiHHH PpU3UKaAMU.

VYrpaBiiHHS pu3MKamMH KepiBHUUTBOM ToBapucTBa 31MCHIOETHCS HAa OCHOBI PO3YMIHHS MPUYHH
BUHUKHEHHS PU3HKY, KIJIbKICHOI OLIHKM KOT0 MOXIIMBOTO BIUIMBY Ha BapTiCTh YMCTHUX AKTHUBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 Oro MOM’ SIKIIEHHS.

7.3.1. Kpeoumnuii puzux

KpenutHuii pu3MK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTYy Mpo (iHAHCOBUM IHCTPYMEHT He
3MO’K€ BUKOHATH 3000B’s13aHHS 1 1€ Oy/ie TPUYUHOIO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenuTHuii pu3uK npuTaManHui TakuM (DiHAHCOBUM iHCTpYMEHTaM, SIK MOTOYHI Ta JACMO3UTHI PaXyHKH
B OaHkax, obirarii Ta 7e6iTopchka 3a00proBaHICTh (B T.4. TIO3UKH).
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OCHOBHUM METOJIOM OIlHKM KPEIUTHUX pU3HKIB KEpIBHUITBOM TOBapHCTBa € OLIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, JIJI1 YOT0 BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta Oynab-sKa
1HIIIA 10CTYyMHA iHpOpMAaIlist II0J0 IX CIPOMOXKHOCTI BUKOHYBAaTH OOpProBi 3000B’A3aHHS.

ToBapuctBo cranom Ha 31 rpyaus 2021 poky Mae rpomoBi KOmTH y cyMi 568 Tuc. TpH. Ha
notouHoMy paxyHky B AT «MIby. [Ipu Bu3HaueHHI piBHS KPEIUTHOTO PU3UKY (PiHAHCOBOTO aKTHUBY y
BUTJISIAI €KBIBAJICHTIB IPOIIOBUX KOIITIB, po3MimleHNX Ha paxyHkax B AT «MIb» Oynu BpaxoBani, B
nepmy 4epry, nani HBY. BimmoBimHo a0 IMX JaHWX CKJIAAIOTHCS PEUTHHTH OaHKIB. 3a JaHUMH
peTuHry HagiiiHOCTI OaHKIB, IIO 3/IMCHIOETHCS PEHUTUHTOBUM areHTCTBOM, $IKE€ BHECEHE [0
JlepxaBHOTO peectpy YIIOBHOBAXEHHUX PEUTHUHIOBUX areHTCTB
HKUII®P (https://www.nssmc.gov.ua/rating-agencies/ ) AT «MIb» wmae KpeauTHUH pEeHTHHT
inBectuiiiinoro piBasg Ua BBB+, (https://minfin.com.ua/banks/rating/ ).

17.08.2021 poky PeiitunroBum arenrctBom «Kpenut-PedTuHr» Oyino mpUHHATO pIilIEHHS PO
oHOBNeHHS kpeauTHoro peiituary AKIIIOHEPHOI'O TOBAPHUCTBA «MDKHAPOJIHMIA
IHBECTULIIMHUM BAHK». 3rizso 3 num pimeHHsM 3a HalioHaIbHOI PEHTHHIOBOIO LIKATIOK
JOBrocTpokoBui kpeauTHuit pertunr AT «MIb» minTtBepmkeno Ha piBHi ua BBB+, mpornos —
crabutpHui. https://www.credit-rating.ua/ru/events/press-releases/15198/

[To3nyansHuk a00 OKkpemuil 60proBuil iIHCTpyMeHT 3 pedTuHrom Ua BBB+ xapakrtepusyerncs
Iy’K€ BUCOKOIO KPEIUTOCHPOMOXKHICTIO TOPIBHSIHO 3 IHIIMMH YKPAaiHCBKUMH IMO3MYAIBHUKaMHU a0o0
OOpProBUMH IHCTPYMEHTAMH. 3JHAKU «+» Ta «-» MO3HAYAIOTh MPOMIKHUN PEUTHUHTOBHUI PiBEHb BITHOCHO
OCHOBHOTO piBHs. CTa0lIbHUI MPOTHO3 BKa3ye Ha BIACYTHICTH HA MOTOYHUH MOMEHT TEPEIyMOB JUIs
3MIHH PEUTHHTY MIPOTATOM POKY.

BpaxoByroun mpoBeneHuil aHali3, OCKIIbKU el akTuB € JikBigHUM (ToBaprcTBO MOXKE BHUKOPUCTATH
TpOIIOBI KOWTH B Oyab - SIKHI MOMEHT), KpEAUTHHI pU3WK BU3HaueHUH TOBapUCTBOM SIK Ay)Ke HH3BbKH, cyma
OYiKyBaHUX KPEIUTHUX 30MTKiB BU3HAUeHa Ha piBHI 0%.

MaxkcuManbHa CyMa KpEeIUTHOTO PHU3HKY Npe[CTaBlieHa OalaHCOBOIO BapTICTIO (PiHAHCOBUX
aKkTUBIB. MakcuMallbHa CymMa KPEeIUTHOTO pu3uKy cTanoMm Ha 31 rpyans 2021p.B Oyna mpeacraBieHa
TaKUM YHHOM:

BaaancoBa Baprticts [basancosa BapTicTh
Ha 31.12.2021 p. Ha 31.12.2020 p.

JloBroctpokoBa je0iTopchka 3a00pProBaHiCTh - -
JlebiTopchka 3a00proBaHiCTh 32 TOBapH, pPOOOTH,
[OCITYTH - -
JlebiTopchka 3a00proBaHICTh 3 3a PO3PaXyHKAMH: 33
BUJIaHUMH aBaHCAMHU - -
JlebiTopchka 3a00proBaHICTh 3 HAPAXOBAHUX JOXOIB - -
[Hma noroyHa nebiTopchka 3a00proBaHicTh 5 -
ITorouni (iHaHCcOBI iHBECTHULIIT 15150 -
['pOIIOBI KOLITH Ta iX €KBiBAJIEHTH 568 -

Bceroro 15723 -

Jlo 3axo0/1iB MiHIMi3aIil BIUIMBY KPEAUTHOTO pU3HKY TOBapuUCTBO BIAHOCUTE:
- BCTaHOBJICHHS BHYTPILIHHOT'O OOMEXEHHs 00cATy 1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;
- nuBepcHUdiKalliio CTPYKTYPH aKTHUBIB;
- aHaJIi3 IUIaTOCTIPOMOKHOCTI KOHTPAreHTIB;
- 3JIACHEHHs 3aXOJiB IIOJ0 HEIOMYIICHHs HAasBHOCTI B aKTHBaxX ToOBapHCTBa MPOCTPOUYCHOI
ne0iTOpchKOi 3a00prOBaHOCTI.
ToBapHuCTBO BUKOPHCTOBYE HACTYITHI METOU YIPABIIHHS KPEAUTHUMH PH3HKAMH:

J JIMITH 111070 60ProBUX 3000B’A3aHb 3a Ki1acaMu (PIHAHCOBUX 1HCTPYMEHTIB;

. JMITH 100 OOproBuUX 3000B’s3aHb Nepea OAHMM KOHTpareHToM (abo acouiiioBaHOIO
TPYIIOI0);

J JIMITH 1070 BKJI3JE€Hb y (DIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEUTHHTIB 3a

HamionansHOI0 pEHTHHTOBOIO MIKAJIOKO;
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https://www.nssmc.gov.ua/rating-agencies/
https://minfin.com.ua/banks/rating/

J JIMITH IOAO pPO3MIIEHHS JEMO3UTIB y OaHKAX 3 PI3HUMHU PEHTUHTAMHU .

ToBapucTBO HE Ma€ O(IIIITHO 3aTBEPHKEHOT KPEAUTHOI MOJITUKH JIJIs1 KITi€HTIB ToBapucTBa.

7.3.2. Punkoeuit puzux

PUHKOBHIA PU3UK — 1€ PU3UK TOTO, IO CIPABEIIUBA BAPTICTh a00 MalOyTHI IPOIIOBI MOTOKH Bij
(hiHAHCOBOT'O THCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX IIiH. PUHKOBHI PU3HK OXOILTIOE
TPH TUIU PU3HKY: IHIIWH IIHOBUN PHU3HK Ta BiJICOTKOBHI PU3UK. PUHKOBUI PU3HK BUHHUKAE Y 3B S3KY 3
pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAHHSAMH I[iH Ha aKIIii, BIICOTKOBUX CTABOK Ta BAIIOTHHUX KYPCiB.
ToBapucTBO Hapa)kaTUMETbCsl HA PUHKOBI PU3UKH Y 3B 53Ky 3 IHBECTHIISIMU B aKii, ooiramii Ta iHmi
(hiHaHCOB1 IHCTPYMEHTH.

[HIIM 11IHOBMIA PU3UK — 11€ PU3UK TOTO, IO CIPABEIJIMBA BapTIiCTh a00 MailOyTHI TPOIIOBI TOTOKH
Bil (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACTINOK 3MIH PUHKOBHX I[iH (OKpIM THX, IIO
BUHUKAIOTh YHACHIJOK BIJICOTKOBOTO DPH3UKY YW BaJIIOTHOTO PH3HKY), HE3QJIEKHO BiJl TOTO, YH
CIPUYMHEH] BOHU UYMHHHMKAMH, XapPAKTEPHUMHU JJIsI OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo ioro
eMITeHTa, YU YMHHHKaMH, I0 BIUIMBAIOTh HA BCi MOAIOHI (hiHAHCOBI I1HCTPYMEHTH, 3 SKHUMHU
3MIHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OLIIHK{ IIIHOBOTO PHU3HKY € aHaji3 4yTauBocTi. Cepes METOAIB MMOM SKIICHHS
I[IHOBOTO pHU3UKY TOBAapUCTBO BHKOPUCTOBYE AMBEpCUQIKAIII0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha
BKJIQJICHHS B aKIIii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPHOYTKOM.

ToBapucTtBoM OyB TpOBENEHHH aHali3 MIOAO IIHOBOTO PH3HMKY IIOAO OOJiramii, mo
3HAaXONAThCA y mopTdeni ToBapucTBa: Tak, MpH Oyab-KHX 3MiHAX BIJCOTOK BIIXUIECHHS MOXeE
craHoBUTH ipudm3HO 10% Ha piBHI MUHYJIIOTO POKY.

[liHOB1 pU3UKH

CranmapTHe [loTenuiiHM# BIUIMB HAa YUCTI
BiaxuieHus, % akTuBU OoHITY
(3MiHM)
Tun akTus banaicosa + C i H i
Y BAPTICTH - TPUATINBI CCTIPUATIINBI
3MiHH 3MiHH
(3pocTaHHS
BapTOCTI)
Ha 31.12.2021 p.
Obuiranii _ OBIIT| 45150 | 100 | 10, +1515,0 -1515,0
CEepeIHbOCTPOKOBA BiJICOTKOBA

Ha 31.12.2020 p.

BincoTkoBUI pU3UK — 1€ PU3MK TOTO, L0 CIpaBEeAINBa BapTICTh a00 MaifOyTHI I'POIIOBI MOTOKH Bij
(1HaHCOBOTO IHCTPYMEHTA KOJIMBAaTUMYThCS BHACIIOK 3MIH PUHKOBUX B1ICOTKOBHX CTaBOK.

KepiBuuurso ToBapucTBa yYCBIIOMIIIOE, IO BIJICOTKOBI CTaBKHM MOXYTh 3MIHIOBATUCh 1 1I€
BIUTMBAaTUME K Ha 10X0au ToBapucTBa, Tak 1 Ha CIpaBEAIUBY BapTICTh YNCTHX aKTHBIB.

Axmueu, Ki MOXCYMb HAPAACAMUCH HA BI0COMKOBUL PUBUK 8IOCYMHI CIMAHOM HA 36IMHY 0am).

7.3.3. Pu3uk nixeionocmi

Pu3uk JiKBIAHOCTI — pU3MK TOTO, 110 TOBapUCTBO MaTUMe TPYAHOII IPU BUKOHAaHHI 3000B’s3aHb,
OB’ sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSIMH, 1110 MOTAIIAIOTHCS MUISIXOM MOCTaBKU IPOMIOBUX KOIITIB
a00 1HII0TO (PIHAHCOBOTO AKTHUBY.

ToBapucTBO 3/iMICHIOE KOHTpPOJIb JIKBITHOCTI HIISXOM IUIAHYBAHHS IOTOYHOI JIIKBIJHOCTI.
ToBapuCTBO aHali3ye TEPMIHHU IUIATEXIB, SIK1 MOB'A3aHI 3 JEOITOPCHKOIO 3a00PTOBAHICTIO Ta 1HIIMMHU
(GiHAaHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOXX IPOTHO3HI TOTOKH TPOIIOBHX KOIUTIB BiJ
OTepaliifHol TIsITbHOCTI.

ToBapuCTBO HE Ma€ JOBrOCTPOKOBUX 3000B’s13aHb Ta N03uK. [ToTouHI 30008’ 13aHHS
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ToBapucTsl jj1st BHYTPILIHBOT CHCTEMH 3aXO/IIB 13 3anobiranus Ta MiHiMizalil BIUIMBY PU3HKIB
CTBOPEHI: CHCTEMA YIPABIIHHSI PU3UKAMHU, BHYTPIIIHINA ayiuT (KOHTPOJIL), KOPIIOPATHBHE YITPABJIiHHS.

7.4. ¥Ynpaeninna kanimanom.

ToBapucTBo po3risiae yrnpapiaiHHS KaliTaloM SIK CHCTEMY IMPHHIMMITIB Ta METOMIB PO3POOKH i
peaiizaiii ynpaBJIiHCHKHMX —pillleHb, IOB'S3aHUX 3 ONTHUMAaJbLHUM  (OPMyBaHHSAM  Karitany 3
PI3HOMAHITHHX JDKepel, a Takok 3abe3lcueHHsM e(PeKTHBHOrO MOro BHKOPHCTAHHS Yy JUsIBHOCTI
Tosapucrsa. KitouoBi MUTaHHS Ta MOTOYHI PIllIEHHs, 1110 BIUIMBAIOTL Ha 00CAT i CTPYyKTYpy Karitaiy, a
TAKOXK JpKepesla Horo (popMyBaHHS, pO3MBUJIAIOTECS  YIPABJIIHCHKEM — TIepcoHaioM.  MexaHizm
YHPaBIIHHS KalliTajloM Tepeadauae 9iTKy MOCTaHOBKY IijIeH 1 3aBanb YIIPaBJiHHs KaIliTaloM, a TaK0K
KOHTPOJIb 3a X JIOTPUMAHHSIM y 3BITHOMY I€piojii; yJOCKOHAJIEHHS METOAMKN BU3HA4YeHHs M aHaiizy
BUKOPHCTAHHSI YCIX BHJIIB KAITiTaly; po3poOIeH s 3araibiol cTpaTerii ynpasiinis KarmitajioM.

YnpasjiiHCeKUH 1epcoHalt 3/[HCHIOE OIS CTPYKTYPH KalliTaly Ha KiHCIh KOXKHOTO 3BITHOTO MepioJry.
I[Ipyn 1pOMy HPOBOJMTHES analliz BapTOCTI Kalitaiy, HOro CTpyKTypa Ta MOMJIMBI pu3ukd. Ha ocHosi
OTPUMaHMX BUCHOBKIB TOBapUCTBO 3/IHCHIOE peryJItOBaHHS KariTaly MUIIXOM 3aIy9eHHS JI0JIAaTKOBOTO
Kamitany abo (iHaHCyBalHs, a TaKOX BUIUIATH JMBLICHJIB Ta MNOTAICHHS ICHYIOUMX [O3MK.
TosapucTso Modxe 31IHCHIOBATH PEryJIOBAHHS KalliTajly HUISIXOM 3MiHKH CTpyKTypH Kamitainy. Cucrema
YIPABJIHHS KaliTaloM MOXCE KOPHI'YBATHCH 3 ypaxyBaHHsM 3MiH B ONEpaniiHoOMy CepeJloBHIIL,
TEHJEHIISIX PUHKY a00 cTpaTerii pO3BUTKY.

TOBapI/ICTBO l%ﬂiﬁCIIIOC praBJIiHHﬂ KaIiTajgaoM 3 METOIO JHOCATHCHHS HACTYIIHUX l[iJICFI:

o 30epertu ClpoMOXKHICTh ToBapucTBa IPOJOBKYBATH CBOIO JISUIBHICTH Tak, 1100 BOHO i
Hazan 3abe3nedyBano JOXiA /Uil ydacHUKIB ToBapucTBa Ta BHIUIATH IHIIMM 3alliKaBJIeHUM
CTOpOHAM;

o 3a0€31EUMTH HAJIOKHUH TPUOYTOK YYacHHKaM TOBAPUCTBA 3aBJIAIKH BCTAHOBIEHHIO IiH Ha

nociyru ToBapucTsa, 10 BIIMOBIJIAIOTH PIBHIO PH3HKY.
Minimansnuit  obcsr aktusis Tosapucrtsa na 31.12.2021 poky BianoBijae BUMOram, BCTAHOBICHHM

1.2 cr.41 3axony Yxpainu "lIpo iHctuTyTH crijibHOro insectyBanns". A came :

"MinimManbuuil 06¢Ar aKTHBIB KOPIOPATHBHOTO (hOHLY CTAaHOBHTH 1250 MiHiMaILHUX 3apOGITHHX ILIAT
Y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peccTpallii (poHIy fK iHCTUTYTY CHIiILHOrO
IHBECTYBAHHSI.

7.5. Iooii nicha banancy

Kepisnuurso ToBaprcTa BH3HAuae MOPsJIOK, AaTy mHianucanus ¢(inancosoi 3BiTHoCTI i 0ci6
YIIOBHOBKEHHUX IIJITACYBATH 3BITHICTE.

Ipn cknanani (1)1HaHCOB01 3BITHOCTI Tosapucrsa Bpaxosye 1oii, o BiAOysmes nicis 3BiTHOT
nath 1 BigoOpaxcye iXx y (inancosiit 3sitnocti Bimnmosigno g0 MCBO 10 «logii micis 3BiTHOTO
nepiojy».

BijgnosijHo 10 sacaj;, BusHadeHnx MCBO 10 «llomii micist 3BITHOrO MEpioy» 00 110IiH

micist jatu Ganancy, mojii, mo norpeGyloTh KOpUryBaHHs akTHBiB Ta 30060B’s3aHb ToBapucTBa,
BIJICYTHI.

TosapucTBo nosiomsic, L0 TIOJIIM, SIKi BUHWKIIM TTiCIIS 3BITHOT aTh Ta siki 6 MOoriiu BIUIMHYTH Ha
(inancoBwuii cram, pe3yJbTaTd JsUIHOCTI Ta pyx KomriB ToBapucTsa Mixk naroro Oajnancy i Jatoio
3aTBEPKCHHS  KCPIBHUUTBOM  (hiHAHCOBOI  3BITHOCTI, [MIJArOTOBIEHOT JIO ONPWIIOAHCHHS, He
BiZI0yBaJIOCh.

3aiinen C.I.
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